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Thanh Thanh Cong - Bien Hoa Joint Stock Company

GENERAL INFORMATION

THE COMPANY

Thanh Thanh Cong - Bien Hoa Joint Stock Company (“the Company”), is a shareholding company
incorporated under the Law on Enterprise of Vietnam pursuant to the Investment License No.
1316/GP issued by the Ministry of Planning and Investment on 15 July 1995 and amended
Investment Licenses/ Investment Certificates/ Enterprise Registration Certificates, with the latest
amendment being 15" Enterprise Registration Certificate dated 30 June 2023.

The Company's shares were listed on the Ho Chi Minh City Stock Exchange with trading code as
SBT in accordance with License No. 27/QD-SGDCKHCM issued by the Ho Chi Minh City Stock
Exchange on 18 February 2008.

The current principal activities of the Company are producing sugar and electricity; planting sugar
cane; producing and trading products using sugar or its by-products, waste products; producing and
trading fertilizer, agricultural materials; constructing civil project; constructing and trading industrial
zone infrastructure; mechanical processing; consulting engineering, technology, and management in
sugar's production industry; producing and trading alcohol products; trading real estates, rent
houses and apartments and investing activities.

The Company’s head office is located at Tan Hung Commune, Tan Chau District, Tay Ninh
Province, Vietnam and its representation office is located at No. 253, Hoang Van Thu Street, Ward
2, Tan Binh District, Ho Chi Minh City, Vietnam.

BOARD OF DIRECTORS

Members of the Board of Directors (“BOD") during the year and at the date of this report are:

Ms Huynh Bich Ngoc Chairwoman

Ms Dang Huynh Uc My Vice Chairwoman

Mr Tran Tan Viet Member appointed on 28 October 2022
Mr Nguyen Van De Member resigned on 28 October 2022
Mr Vo Tong Xuan Member

Ms Vo Thuy Anh Independent member

Mr Hoang Manh Tien Independent member

Mr Tran Trong Gia Vinh Independent member appointed on 28 October 2022
Ms Huang Lovia Independent member resigned on 28 October 2022

AUDIT COMMITTEE UNDER THE BOARD OF DIRECTORS

Members of the Audit Committee under the Board of Directors during the year and at the date of this
report are:

Mr Hoang Manh Tien Head
Ms Vo Thuy Anh Independent member appointed on 28 October 2022
Ms Huang Lovia Independent member resigned on 28 October 2022
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

GENERAL INFORMATION (continued)

MANAGEMENT

Members of the Management during the year and at the date of this report are:

Mr Nguyen Thanh Ngu General Director

Mr Tran Quoc Thao Permanent Deputy appointed on 1 July 2023
General Director
Deputy General Director resigned on 1 July 2023

Ms Doan Vu Uyen Duyen Deputy General Director appointed on 1 July 2023
Permanent Deputy resigned on 1 July 2023
General Director

Mr Huynh Van Phap Deputy General Director

Ms Lam Thi Cam Le Deputy General Director

Mr Nguyen Quoc Viet Deputy General Director appointed on 10 July 2023

Ms Nguyen Thi Phuong Thao  Finance Director

Mr Trang Thanh Truc Public Relationship Director

Mr Vo Hong Tuyen Branch Director

LEGAL REPRESENTATIVE

The legal representative of the Company during the year and at the date of this report are Ms Huynh
Bich Ngoc and Ms Dang Huynh Uc My.

Mr Nguyen Thanh Ngu is authorized by Ms Huynh Bich Ngoc to sign the accompanying separate

financial statements for the year then ended 30 June 2023 in accordance with the Decision No.
14/2019/QD - CT.HDQT dated 28 October 2019.

AUDITORS

The auditor of the Company is Ernst & Young Vietnam Limited.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

APPROVAL BY BOARD OF DIRECTORS

The Board of Directors of Thanh Thanh Cong - Bien Hoa Joint Stock Company (“the Company”)
presents this report and the separate financial statements of the Company for the year ended 30
June 2023.

THE MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE SEPARATE FINANCIAL
STATEMENTS

Management is responsible for the separate financial statements of each financial year which give a
true and fair view of the separate financial position of the Company and of the separate results of its
operations and its separate cash flows for the year. In preparing those separate financial
statements, management is required to:

» select suitable accounting policies and then apply them consistently;
» make judgements and estimates that are reasonable and prudent;

» state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the separate financial statements; and

» prepare the interim financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue its business.

Management is responsible for ensuring that proper accounting records are kept which disclose,
with reasonable accuracy at any time, the separate financial position of the Company and to ensure
that the accounting records comply with the applied accounting system. It is also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Management confirmed that it has complied with the above requirements in preparing the
accompanying separate financial statements.

APPROVAL BY THE BOARD OF DIRECTORS

We approve the accompanying separate financial statements, which give a true and fair view of the
separate financial position of the Company as at 30 June 2023 and of the separate results of its
operations and its separate cash flows for the year then ended in accordance with Vietnamese
Accounting Standards, Vietnamese Enterprise Accounting System and the statutory requirements
relevant to the preparation and presentation of the separate financial statements.

The Company has subsidiaries as disclosed in Note 17.1 in the separate financial statements. The
Company prepared these separate financial statements to meet the prevailing requirements in
relation to disclosure of information, specifically the Circular No. 96/2020/TT-BTC on disclosure of
information on the securities market. In addition, as required by these regulations, the Company has
prepared the consolidated financial statements of the Company and its subsidiaries (“the Group”) for
the year ended 30 June 2023 (“the consolidated financial statements”) dated 28 September 2023.

Users of the separate financial statements should read them together with the said consolidated
financial statements in order to obtain full information on the consolidated financial position,
consolidated results of operations and consolidated cash flows of the Group.

Vice Chairwoman

28 September 2023
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Ernst & Young Vietnam Limited Tel: +84 28 3824 5252
20th Floor, Bitexco Financial Tower Fax: +84 28 3824 5250
2 Hai Trieu Street, District 1 ey.com

i Mi ity, S.R. of Viet
Building a better Ho Chi Minh City, S.R. of Vietnam

working world

Reference: 11929623/66926492

INDEPENDENT AUDITORS’ REPORT
To: The Shareho‘lders of Thanh Thanh Cong - Bien Hoa Joint Stock Company

We have audited the accompanying separate financial statements of Thanh Thanh Cong - Bien Hoa
Joint Stock Company (“the Company”), as prepared on 28 September 2023 and set out on pages 6 to
70 which comprise the separate balance sheet as at 30 June 2023, the separate income statement
and the separate cash flow statement for the year then ended and the notes thereto.

Management's responsibility

The Company’s management is responsible for the preparation and fair presentation of the separate
financial statements in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise
Accounting System and the statutory requirements relevant to the preparation and presentation of the
separate financial statements, and for such internal control as management determines is necessary
to enable the preparation and presentation of the separate financial statements that are free from
material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on the separate financial statements based on our audit.
We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the separate financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the separate financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the separate financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
system relevant to the Company's preparation and fair presentation of the separate financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's internal control system.
An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the separate financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

A member firm of Ernst & Young Global Limited
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Opinion

In our opinion, the separate financial statements give a true and fair view, in all material respects, of
the separate financial position of the Company as at 30 June 2023, and of the separate resuits of its
operations and its separate cash flows for the year then ended in accordance with Vietnamese
Accounting Standards, Vietnamese Enterprise Accounting System and the statutory requirements
relevant to the preparation and presentation of the separate financial statements.

z

Dang Minh Tai

Auditor
Audit Practicing Registration Certificate Audit Practicing Registration Certificate
No. 1588-2023-004-1 No. 2815-2019-004-1

Ho Chi Minh City, Vietnam

28 September 2023

A member firm of Ernst & Young Global Limited
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO1-DN
SEPARATE BALANCE SHEET
as at 30 June 2023
VND
Code| ASSETS Notes Ending balance | Beginning balance
100 | A. CURRENT ASSETS 13,061,231,411,596 | 9,973,070,536,293
110 | I. Cash and cash equivalents 4 2,265,223,364,198 | 1,734,976,295,084
111 1. Cash 836,956,485,039 503,496,380,151
112 2. Cash equivalents 1,428,266,879,159 | 1,231,479,914,933
120 | Il. Short-term investments 1,305,472,286,006 | 1,032,797,623,186
121 1. Held-for-trading securities 5 337,214,508,818 340,746,398,721
122 2. Provision for diminution in value
of held-for-trading securities 5 (34,957,711,322) (29,749,551,218)
123 3. Held-to-maturity investments 6 1,003,215,488,510 721,800,775,683
130 | /lll. Current accounts receivable 7,463,088,832,346 | 5,190,871,118,596
131 1. Short-term trade receivables 7 1,315,153,374,908 | 1,102,156,198,587
132 2. Short-term advances to
suppliers 8 3,708,743,486,268 | 2,785,968,040,921
135 3. Short-term loan receivables 11 1,500,170,000,000 192,025,000,000
136 4. Other short-term receivables 9 985,764,068,117 | 1,173,184,054,120
137 5. Provision for doubtful
short-term receivables 7,8, 9 (46,742,096,947) (62,462,175,032)
140 | IV. Inventories 10 2,008,760,743,552 | 1,991,440,816,945
141 1. Inventories 2,017,307,715,112 | 2,001,785,903,690
149 2. Provision for obsolete
inventories (8,546,971,560) (10,345,086,745)
150 | V. Other current assets 18,686,185,494 22,984,682,482
151 1. Short-term prepaid expenses 6,608,013,795 3,850,594,618
152 2. Value-added tax deductible 21 3,095,400,485 10,151,316,650
153 3. Tax and other receivables from
the State 21 8,982,771,214 8,982,771,214
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO1-DN

SEPARATE BALANCE SHEET (continued)

as at 30 June 2023

VND
Code| ASSETS Notes Ending balance | Beginning balance
200 | B. NON-CURRENT ASSETS 17,004,608,166,195 | 16,199,441,561,853
210 | . Long-term receivables 278,955,714,693 434,634,853,536
211 1. Long-term trade receivables 7,33 171,840,707,145 170,101,082,349
212 2. Long-term advances to
suppliers 8 33,240,573,014 113,436,865,580
215 3. Long-term loan receivables 11 - 81,150,000,000
216 4. Other long-term receivables 9 73,874,434,534 69,946,905,607
220 | ll. Fixed assets 550,611,393,359 619,825,790,739
221 1. Tangible fixed assets 12 476,725,703,069 539,457,125,920
222 Cost 2,347,839,844,318 | 2,328,854,721,144
223 Accumulated depreciation (1,871,114,141,249) ((1,789,397,595,224)
224 2. Finance leases 13 16,231,772,393 17,577,236,659
225 Cost 21,685,055,859 21,685,055,859
226 Accumulated depreciation (5,453,283,466) (4,107,819,200)
227 3. Intangible fixed assets 14 57,653,917,897 62,791,428,160
228 Cost 112,626,481,161 112,626,481,161
229 Accumulated amortisation (54,972,563,264) (49,835,053,001)
230 | lll. Investment properties 15 133,408,184,917 137,626,653,985
231 1. Cost 167,091,741,266 167,991,741,266
232 2. Accumulated depreciation (34,583,556,349) (30,365,087,281)
240 | IV. Long-term assets in progress 174,547,112,993 115,057,021,932
242 1. Construction in progress 16 174,547,112,993 115,057,021,932
250 | V. Long-term investments 17 [15,608,174,660,831 | 14,652,328,464,198
251 1. Investments in subsidiaries 17.1 113,821,243,190,863 | 13,113,385,690,863
252 2. Investments in associates 17.2 | 1,788,033,438,000 | 1,507,290,846,000
253 3. Investments in other entities 17.3 91,899,893,944 91,899,893,944
254 4. Provision for diminution in
value of long-term investments 17 (133,901,861,976) | (115,247,966,609)

255 5. Held-to-maturity investments 17 40,000,000,000 55,000,000,000
260 | VI. Other long-term assets 258,911,099,402 239,968,777,463
261 1. Long-term prepaid expenses 18 251,740,562,246 232,618,428,788
262 2. Deferred tax assets 32.3 7,170,537,156 7,350,348,675
270 | TOTAL ASSETS 30,065,839,577,791 | 26,172,512,098,146
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

SEPARATE BALANCE SHEET (continued)

BO1-DN

VND

Beginning balance

11,692,307,787,031

9,660,231,678,497
1,604,288,241,623

1,061,425,930,934
45,247,572,567
17,200,000,000
277,466,955,032
7,963,477,826
1,662,779,093,749

4,968,487,490,797
15,372,915,969

2,032,076,108,534
2,335,909,079
6,037,894,240

2,019,465,342,965
4,236,962,250

14,480,204,311,115
14,480,204,311,115
6,507,622,280,000
6,291,508,950,000
216,113,330,000
6,770,104,566,476

28,929,366,609
1,173,5648,098,030

862,383,224,281

311,164,873,749

as at 30 June 2023

Code | RESOURCES Notes Ending balance
300 | C. LIABILITIES 15,137,616,234,790
310 | . Current liabilities 13,060,350,525,770
311 1. Short-term trade payables 19 1,242,192,336,218
312 2. Short-term advances from

customers 20 471,573,844,165
313 3. Statutory obligations 21 42.696,733,921
314 4. Payables to employees 16,683,915,624
315 5. Short-term accrued expenses | 22 262,535,875,115
318 6. Short-term unearned revenue 19,867,487,444
319 7. Other short-term payables 23 2,946,584,830,506
320 8. Short-term loans and

finance leases 24 8,027,777,854,111
322 9. Bonus and welfare fund 30,437,648,666
330 | 1. Non-current liabilities 2,077,265,709,020
332 1. Long-term advances from

customers 20 1,373,094,859,308
336 2. Long-term unearned revenue 9,735,570,659
337 3. Other long-term liabilities 6,193,342,030
338 4. Long-term loans and

finance leases 24 684,004,974,773
342 5. Long-term provisions 4,236,962,250
400 | D. OWNERS’ EQUITY 25 14,928,223,343,001
410 | I. Owners’ equity 14,928,223,343,001
411 1. Share capital 7,621,123,260,000
411a - Shares with voting rights 7,405,009,930,000
411b - Preference shares 216,113,330,000
412 2. Share premium 6,770,104,566,476
418 3. Investment and development

fund 46,130,752,499
421 4. Undistributed earnings 490,864,764,026
421a - Undistributed earnings up

to the end of prior year -
421b - Undistributed earnings of
current year 490,864,764,026
440 | TOTAL LIABILITIES AND
OWNERS’ EQUITY
s L I -
/ (/ v !”l“v"/ é / ~
S — i :
,-//
Nguyen Thi Thu Huong Le Phat Tin

Preparer
Ho Chi Minh City, Vietnam

28 September 2023

Chief Accountant

,172,512,098,146

General Director
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

SEPARATE INCOME STATEMENT
for the year ended 30 June 2023

B02-DN

VND

Current year

Previous year

Code| ITEMS Notes

01 | 1. Revenue from sale of goods

and rendering of services 26.1
02 | 2. Deductions 26.1
10 | 3. Netrevenue from sale of

goods and rendering of

services 26.1
11 | 4. Cost of goods sold and

services rendered 27,31
20 | 5. Gross profit from sale of

goods and rendering of

services
21 | 6. Finance income 26.2
22 | 7. Finance expenses 28
23 In which: Interest expenses
25 | 8. Selling expenses 29, 31
26 | 9. General and administrative

expenses 29, 31
30 | 10. Operating profit
31 | 11. Other income 30
32 | 12. Other expenses 30
40 | 13. Other profit (loss) 30
50 | 14. Accounting profit before tax
51 | 15. Current corporate income

tax expense 321
52 | 16. Deferred tax (expense) income | 32.3
60 | 17. Net profit after tax

12,263,990,996,942

(2,473,308,845)

12,261,517,688,097

(11,009,064,906,475)

1,252,452,781,622
1,035,252,471,838

(1,174,152,474,997)
(1,059,525,098,595)

(212,412,711,516)

(306,194,496,199)
594,945,570,748
42,473,783,439
(33,736,101,587)
8,737,681,852

603,683,252,600

(19,957,528,615)
(179,811,519)

8,990,269,432,957

(4,813,708,095)

8,985,455,724,862

(7,681,509,079,545)

1,303,946,645,317
399,037,291,800

(700,894,198,145)
(578,277,910,529)

(229,495,940,175)

(295,759,118,692)
476,834,680,105
21,120,579,378
(62,454,159,847)
(41,333,580,469)

435,501,099,636

(49,710,732,852)
6,163,292,559

* AN\

/ l |

Nguyen Thi Thu Huong
Preparer

-

Ho Chi Minh City, Vietham

28 September 2023
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Le Phat Tin
Chief Accountant

5 0ty -N91,953,659,343
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General Director
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B03-DN
SEPARATE CASH FLOW STATEMENT
for the year ended 30 June 2023
VND
Code | ITEMS Notes Current year Previous year
I. CASHFLOWS FROM
OPERATING ACTIVITIES
01 | Accounting profit before tax 603,683,252,600 435,501,099,636
Adjustments for:
02 Depreciation of tangible fixed
assets and investment properties
and amortisation of intangible 12,13,
fixed assets 14,15 95,050,938,957 74,100,732,103
03 Provisions 6,343,862,201 127,145,799,759
04 Foreign exchange losses (gains)
' arisen from revaluation of
monetary accounts dominated in
foreign currencies 6,094,276,333 (2,229,115,480)
05 Profit from investing activities (964,475,387,904) (370,266,885,771)
06 Interest expenses 28 1,059,525,098,595 578,277,910,529
08 | Operating profit before changes
in working capital 806,222,040,782 842,529,540,776
09 Increase in receivables (696,381,973,154) (822,651,324,078)
10 Increase in inventories (15,521,811,422) (432,509,663,012)
11 Increase in payables 1,693,068,435,143 3,194,445,678,692
12 Increase in prepaid expenses (21,879,552,635) (31,953,801,960)
13 Decrease (increase) in
held-for-trading securities 3,5631,889,903 (43,598,708,725)
14 Interest paid (1,010,226,745,752) (515,638,877,765)
15 Corporate income tax paid 21 (44,631,202,403) (17,575,595,373)
17 Other cash outflows for
operating activities (42,661,347,883) (46,707,841,752)
20 | Net cash flows from operating
activities 671,519,732,579 | 2,126,339,416,803
. CASHFLOWS FROM
INVESTING ACTIVITIES
21 Purchase and construction of
fixed assets (92,956,646,147) (154,775,582,636)
22 Proceeds from disposals of
fixed assets 578,138,304 20,390,719,000
23 Loans to other entities
and placements of term deposits (2,550,653,107,777) (864,858,317,053)
24 Collections from borrowers
and term deposits 1,057,243,394,950 381,250,000,000
25 Payments for investments
in other entities (989,500,092,000) | (1,968,602,432,900)
26 Proceeds from sale of
investments in other entities - 4,500,000,000
27 Interest, dividends and profits
received 796,082,023,215 277,642,185,573
30 | Net cash flows used in

investing activities

(1,779,206,289,455)

(2,304,453,428,016)

10

i il

4

e P e

I =gy |

il N4



Thanh Thanh Cong - Bien Hoa Joint Stock Company BO3-DN

SEPARATE CASH FLOW STATEMENT (continued)
for the year ended 30 June 2023

VND
Code |ITEMS Notes Current year Previous year
lll. CASH FLOWS FROM
FINANCING ACTIVITIES
33 Drawdown of borrowings 24 15,686,707,586,919 | 11,201,134,318,707
34 Repayment of borrowings 24 |(13,951,109,927,427) |(10,153,474,623,349)
35 Payment of principal of finance
lease liabilities 24 (8,420,137,254) (10,503,059,397)
36 Dividends paid 25.2 (77,809,849,985) (71,764,375,915)
40 | Net cash flows from =
financing activities 1,649,367,672,253 965,392,260,046 L
50 | Netincrease in cash for the year 541,681,115,377 787,278,248,833 [)(]
60 | Cash and cash equivalents at I
beginning of year 1,734,976,295,084 949,714,290,815 J
61 Impact of exchange rate fluctuation (11,434,046,263) (2,016,244,564) !
70 | Cash and cash equivalents at 4
end of year 4 2,265,223,364,198 1,734,976,295,084 i

)
N ,
/l/ww Tk ;
./“.‘ =3 r
Nguyen Thi Thu Huong Le Phat Tin ~Ne ¥ Y
Preparer Chief Accountant General Director

Ho Chi Minh City, Vietnam

28 September 2023
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
as at 30 June 2023 and for the year then ended

2.2

CORPORATE INFORMATION

Thanh Thanh Cong - Bien Hoa Joint Stock Company (‘the Company”), is a shareholding
company incorporated under the Law on Enterprise of Viethnam pursuant to the Investment
License No. 1316/GP issued by the Ministry of Planning and Investment on 15 July 1995
and amended Investment Licenses/ Investment Certificates/ Enterprise Registration
Certificates, with the latest amendment being 15" Enterprise Registration Certificate dated
30 June 2023.

The Company’s shares were listed on the Ho Chi Minh City Stock Exchange with trading
code as SBT in accordance with License No. 27/QD-SGDCKHCM issued by the Ho Chi
Minh City Stock Exchange on 18 February 2008.

The current principal activities of the Company are producing sugar and electricity; planting
sugar cane; producing and trading products using sugar or its by-products, waste products;
producing and trading fertilizer, agricultural materials; constructing civil project; trading hotel
and restaurant, constructing and trading industrial zone infrastructure, mechanical
processing; consulting engineering, technology, and management in sugar's production
industry; producing and trading alcohol products; trading real estates, rent houses and
apartments and investing activities.

The Company’s normal course of business cycle is 12 months.

The Company’s head office is located at Tan Hung Commune, Tan Chau District, Tay Ninh
Province, Vietnam and its representation office is located at No. 253, Hoang Van Thu
Street, Ward 2, Tan Binh District, Ho Chi Minh City, Vietnam.

The number of the Company’s employees as at 30 June 2023 was 731 persons (30 June
2022: 780 persons).

BASIS OF PREPARATION
Purpose of preparing the separate financial statements

The Company has subsidiaries as disclosed in Note 17.1. The Company prepared these
separate financial statements to meet the prevailing requirements in relation to disclosure of
information, specifically the Circular No. 96/2020/TT-BTC on disclosure of information on
the securities market. In addition, as required by these regulations, the Company has also
prepared the consolidated financial statements of the Company and its subsidiaries (“the
Group”) for the year ended 30 June 2023 (“the consolidated financial statements”) dated 28

September 2023.

Users of the separate financial statements should read them together with the said
consolidated financial statements in order to obtain full information on the consolidated
financial position, the consolidated results of operations and the consolidated cash flows of

the Group.

Accounting standards and system

The separate financial statements of the Company expressed in Vietnam dong ("VND"), are

prepared in accordance with Vietnamese Enterprise Accounting System and Vietnamese

Accounting Standards issued by the Ministry of Finance as per:

» Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Viethamese Accounting Standards (Series 1);

» Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 2);

»  Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and

Promulgation of Six Vietnamese Accounting Standards (Series 3);

» Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 4); and

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Viethamese Accounting Standards (Series 5).
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

2.2

2.3

24

2.5

3.1

3.2

BASIS OF PREPARATION (continued)

Accounting standards and system (continued)

Accordingly, the accompanying separate financial statements, including their utilisation are
not designed for those who are not informed about Vietnam’s accounting principles,
procedures and practices and furthermore are not intended to present the separate financial
position and the separate results of its operations and the separate cash flows in
accordance with accounting principles and practices generally accepted in countries other
than Vietnam.

Applied accounting documentation system
The Company’s applied accounting documentation system is the General Journal system.

Fiscal year

The Company’s fiscal year applicable for the preparation of its separate financial statements
starts on 1 July and ends on 30 June.

Accounting currency

The separate financial statements are prepared in VND, which is also the Company’s
accounting currency.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash in banks and short-term, highly
liquid investments with an original maturity of not more than three months that are readily
convertible into known amounts of cash and that are subject to an insignificant risk of

change in value.

Inventories

Inventories are stated at the lower of cost incurred in bringing each product to its present
location and condition, and net realisable value.

Net realisable value represents the estimated selling price in the ordinary course of business
less the estimated costs to complete and the estimated costs necessary to make the sale.

The perpetual method is used to record inventories, which are valued as follows:
Raw materials, merchandise and tools - cost of purchase on a weighted average basis.

Finished goods and work-in-process - cost of direct materials and labour plus
attributable manufacturing overheads based on

the normal operating capacity on a weighted
average basis. .

Provision for obsolete inventories

An inventory provision is created for the estimated loss arising due to the impairment of
value (through diminution, damage, obsolescence, etc.) of raw materials, finished goods,
and other inventories owned by the Company, based on appropriate evidence of impairment
available at the balance sheet date.

Increases or decreases to the provision balance are recorded into the cost of goods sold
account in the separate income statement.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

3.3

3.4

3.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Receivables

Receivables are presented in the separate financial statements at the carrying amounts due
from customers and other debtors, after provision for doubtful debts.

The provision for doubtful debts represents amounts of outstanding receivables at the
balance sheet date which are doubtful of being recovered. Increases or decreases to the
provision balance are recorded as general and administrative expense in the separate
income statement.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises of its purchase price and any directly
attributable costs of bringing the tangible fixed asset to working condition for its intended
use.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and repairs are charged to the separate
income statement as incurred.

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal

(the difference between the net disposal proceeds and the carrying amount) is included in -

the separate income statement.

Leased assets

The determination of whether an arrangement is, or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment of whether the
fulfilment of the arrangement is dependent on the use of a specific asset and the
arrangement conveys a right to use the asset.

A lease is classified as a finance lease whenever the terms of the lease transfer
substantially all the risks and rewards of ownership of the asset to the lessee. All other
leases are classified as operating leases.

Where the Company is the lessee

Assets held under finance leases are capitalised in the separate balance sheet at the
inception of the lease at the fair value of the leased assets or, if lower, at the net present
value of the minimum lease payments. The principal amount included in future lease
payments under finance leases are recorded as a liability. The interest amounts included in
lease payments are charged to the separate income statement over the lease term to
achieve a constant rate on interest on the remaining balance of the finance lease liability.

Capitalised financial leased assets are depreciated using straight-line basis over the shorter
of the estimated useful lives of the asset and the lease term, if there is no reasonable
certainty that the Company will obtain ownership by the end of the lease term.

Rentals under operating leases are charged to the separate income statement on a straight-
line basis over the lease term.

Where the Company is the lessor

Assets subject to operating leases are included as the Company’s fixed assets in the
separate balance sheet. Initial direct costs incurred in negotiating an operating lease are
recognised in the separate income statement as incurred.

Lease income is recognised in the separate income statement on a straight-line basis over
the lease term.

14

e T kR I L | }



Thanh Thanh Cong - Bien Hoa Joint Stock Company B09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

3.6

3.7

3.8

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Intangible fixed assets
Intangible fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible fixed asset comprises of its purchase price and any directly
attributable costs of preparing the intangible fixed asset for its intended use.

Expenditures for additions, improvements are added to the carrying amount of the assets
and other expenditures are charged to the separate income statement as incurred.

When intangible fixed assets are sold or retired, any gain or loss resulting from their
disposal (the difference between the net disposal proceeds and the carrying amount) is
included in the separate income statement.

Land use rights

Land use rights are recorded as intangible fixed assets on the separate balance sheet when
the Company obtained the land use right certificate. The costs of a land use right comprise
all directly attributable costs of bringing the land lot to the condition available for its intended
use.

The advance payment for land rental, of which the land lease contracts have effectiveness
prior to 2003 and Land use right certificate being issued, are recorded as intangible fixed
asset according to Circular No. 45/2013/TT-BTC issued by the Ministry of Finance on 25
April 2013 guiding the management, use and depreciation of fixed assets (*Circular 45").

Depreciation and amortisation

Depreciation of tangible fixed assets and amortisation of intangible fixed assets are
calculated on a straight-line basis over the estimated useful life of each asset as follows:

Land use rights 3 - 50 years
Buildings and structures 3 - 50 years
Machinery and equipment 5-20 years
Office equipment 8 - 10 years
Computer software 2 -6 years
Means of transportation 10 years
Others 9 -25years
Investment properties

Investment properties are stated at cost including transaction costs less accumulated
depreciation.

Subsequent expenditure relating to an investment property that has already been
recognised is added to the net book value of the investment property when it is probable
that future economic benefits, in excess of the originally assessed standard of performance
of the existing investment property, will flow to the Company.

Depreciation and amortisation of investment properties are calculated on a straight-line
basis over the estimated useful life of each asset as follows:

Land use rights 50 years
Buildings and structures 20 - 25 years
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

3.8

3.9

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Investment properties (continued)

Investment properties are derecognised when either they have been disposed of or when
the investment properties are permanently withdrawn from use and no future economic
benefit is expected from its disposal. The difference between the net disposal proceeds and
the carrying amount of the assets is recognised in the separate income statement in the
year of retirement or disposal.

Transfers are made to investment properties when, and only when, there is a change in use,
evidenced by ending of owner-occupation, commencement of an operating lease to another
party or ending of construction or development. Transfers are made from investment
properties when, and only when, there is change in use, evidenced by commencement of
owner-occupation or commencement of development with a view to sale. The transfer from
investment property to owner-occupied property or inventories does not change the cost or
the carrying value of the property for subsequent accounting at the date of change in use.

Investments
Investments in subsidiaries
Investments in subsidiaries over which the Company has control are carried at cost.

Distributions from accumulated net profits of the subsidiaries arising subsequent to the date
of acquisition are recognised in the separate income statement. Distributions from sources
other than from such profits are considered a recovery of investment and are deducted from
the cost of the investment.

Investments in associates

Investments in associates over which the Company has significant influence are carried at
cost.

Distributions from the accumulated net profits of the associates arising subsequent to the
date of acquisition by the Company are recognised as income in the separate income
statement. Distributions from sources other than from such profits are considered a
recovery of investment and are deducted from the cost of the investment.

Held-for-trading securities and investments in other entities

Held-for-trading securities and investments in other entities are stated at their acquisition
costs.

Held-to-maturity investments

Held-to-maturity investments are stated at their acquisition costs. After initial recognition,
held-to-maturity investments are measured at recoverable amount. Any impairment loss
incurred is recognised as finance expense in the separate income statement and deducted
against the value of such investments.

Provision for diminution in value of investments

Provision of the investment is made when there are reliable evidences of the diminution in
value of those investments at the balance sheet date.

Increases or decreases to the provision balance are recorded as finance expense in the
separate income statement.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

3.10

3.1

3.12

3.13

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Prepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the
separate balance sheet and amortised over the year for which the amounts are paid or the
year in which economic benefits are generated in relation to these expenses.

Deferred sugarcane production costs and sugarcane farming cost are calculated and
amortised to production costs based on the actual volume of sugar produced and sugarcane
harvested during the year.

The prepaid land rental represents the unamortised balance of advance payment made in
accordance with the lease contracts for a period of 44 years to 50 years. Such prepaid
rental is recognised as a long-term prepaid expense for allocation to the separate income
statement over the remaining lease year according to Circular 45.

Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with
the borrowing of funds.

Borrowing costs are recorded as expense during the year in which they are incurred, except
to borrowing costs that are directly attributable to the acquisition, construction or production
of an asset that necessarily take a substantial period of time to get ready for its intended use
or sale are capitalised as part of the cost of the respective asset.

Payables and accruals

Payables and accruals are recognised for amounts to be paid in the future for goods and
services received, whether or not billed to the Company.

Foreign currency transactions

Transactions in currencies other than the Company’'s reporting currency of VND are
recorded at the actual transaction exchange rates at transaction dates which are determined
as follows:

» Transactions resulting in receivables are recorded at the buying exchange rates of the
commercial banks designated for collection; and

» Transactions resulting in liabilities are recorded at the selling exchange rates of the
commercial banks designated for payment.

» Payments for assets or expenses without liabilities initially being recognised is recorded
at the buying exchange rates of the commercial banks that process these payments.

At end of year, monetary balances denominated in foreign currencies are translated at the
actual transaction exchange rates at the balance sheet date which are determined as
follows:

» Monetary assets are translated at buying exchange rate of the commercial bank where
the Company conducts transactions regularly; and

» Monetary liabilities are translated at selling exchange rate of the commercial bank
where the Company conducts transactions regularly.

Al foreign exchange differences incurred are taken to the separate income statement.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

3.14

3.15

3.16

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Provisions

Retrenchment allowance

Retrenchment allowance is provided at the rate of one month's salary for each working year
up to 31 December 2008 and the minimum amount for each employee is two months’ salary
in accordance with the Labour Code and related implementing guidance. Increases or
decreases to the provision balance other than actual payment to employee are recorded as
general and administrative expense in the separate income statement.

This provision is used to settle the retrenchment allowance to be paid to employee upon
termination of their labour contract following Article 48 of the Labour Code.

Convertible bond

Bonds that are convertible by the holder into a fixed number of ordinary shares of the entity
are separated into financial liability (a contractual arrangement to deliver cash or other
financial assets) and equity instrument (a call option granting the holder the right, for a
specified period of time) based on the terms of the contract.

On issuance of the convertible bond, the fair value of the liability component is determined
by discounting the future payment (including principal and interest) to present value at the
market rate for an equivalent non-convertible bond less issuance cost.

The remainder of the proceeds is allocated to the conversion option that is recognised and
included in shareholders’ equity. The carrying amount of the conversion option is not re-
measured in subsequent years.

Transaction costs are amortised during the lifetime of the bond. At initial recognition,
issuance costs are deducted from the liability component of the bond.

Appropriation of net profits

Net profit after tax is available for appropriation to shareholders after approval in the Annual
General Meeting, and after making appropriation to reserve funds in accordance with the
Company’s Charter and Vietnam's regulatory requirements.

The Company maintains the following reserve funds which are appropriated from the
Company's net profit as proposed by the Board of Directors and subject to approval by
shareholders at the annual general meeting:

» Investment and development fund

This fund is set aside for use in the Company’s expansion of its operation or of in-depth
investment.

B Bonus and welfare fund

This fund is set aside for the purpose of pecuniary rewarding and encouraging, common
benefits and improvement of the employees' benefits, and presented as a liability on the
separate balance sheet.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

3.17

3.18

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair
value of the consideration received or receivable, excluding trade discount, rebate and sales
return. The following specific recognition criteria must also be met before revenue is
recognised:

Sale of goods

Revenue is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer, usually upon the delivery of the goods.

Sale of electricity

Revenue is recognised based on the actual electricity sold and transferred to the grid at the
pre-agreed tariff.

Rental income

Rental income arising from operating leases is accounted for on a straight-line basis over
the lease term.

Interest

Revenue is recognised as the interest accrues (taking into account the effective yield on the
asset) unless collectability is in doubt.

Dividends

Income is recognised when the Company’s entittement as an investor to receive the
dividend is established.

Taxation
Current income tax

Current income tax assets and liabilities for the current and prior years are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and
tax laws used to compute the amount are those that are enacted as at the balance sheet
date.

Current income tax is charged or credited to the separate income statement, except when it
relates to items recognised directly to equity, in which case the current income tax is also
dealt with in equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right

for the Company to offset current tax assets against current tax liabilities and when the
Company intends to settle its current tax assets and liabilities on a net basis.

Deferred tax

Deferred tax is provided using the liability method on temporary differences at the balance
sheet date between the tax base of assets and liabilities and their carrying amount for
financial reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, carried forward
unused tax credit and unused tax losses, to the extent that it is probable that taxable profit will
be available against which deductible temporary differences, carried forward unused tax credit
and unused tax losses can be utilised.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

3.18

3.19

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Taxation (continued)

Deferred tax (continued)

The carrying amount of deferred tax assets is reviewed at each balance sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Previously unrecognised
deferred tax assets are re-assessed at each balance sheet date and are recognised to the
extent that it has become probable that future taxable profit will allow the deferred tax assets
to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
in the year when the asset is realised or the liability is settled based on tax rates and tax
laws that have been enacted at the balance sheet date.

Deferred tax is charged or credited to the separate income statement, except when it relates
to items recognised directly to equity, in which case the deferred tax is also dealt with in the

equity account.

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Company to offset current tax assets against current tax liabilities and when they relate to
income taxes levied by the same taxation authority on either the same taxable entity or
when the Company intends either settle current tax liabilities and assets on a net basis or to
realise the assets and settle the liabilities simultaneously, in each future year in which
significant amounts of deferred tax liabilities or assets are expected to be settled or
recovered.

Related parties

Parties are considered to be related parties of the Company if one party has the ability to,
directly or indirectly, control the other party or exercise significant influence over the other
party in making financial and operating decisions, or when the Company and other party are
under common control or under common significant influence. Related parties can be
enterprise or individual, including their close family members.

CASH AND CASH EQUIVALENTS

VND
Ending balance Beginning balance

Cash on hand 1,590,927,897 3,104,851,600
Cash in banks 835,365,557,142  500,391,528,551
Time deposits at banks (*) 1,428,266,879,159  1,231,479,914,933
TOTAL 2,265,223,364,198  1,734,976,295,084

(*) This represents bank deposits with an original term or remaining maturities of no more
than three (3) months and earn interest at rate ranging from 3.4% to 5.0% per annum
for the year ended 30 June 2023 (for the year ended 30 June 2022: 2.7% to 3.5% per

annum).
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

5. HELD-FOR-TRADING SECURITIES

Held-for-trading securities are the investments in listed shares of Gia Lai Electricity Joint
Stock Company (“GEG"), Thanh Thanh Cong Tourist Joint Stock Company ("VNG") and
other listed shares as follows:

Ending balance

Number of shares
Cost (VND)
Provision (VND)

Net (VD)

Fair value (VND)

Number of shares
Cost (VND)

Provision (VND)
Net (VND)

Fair value (VND)

GEG (%)

23,110,287
274,973,747,500

VNG ()

1,700,000
34,051,000,000
(16,201,000,000)

Others

863,000
28,189,761,318
(18,756,711,322)

Total

25,673,287
337,214,508,818

(34,957,711,322) .

274,973,747,500

274,973,747,500

17,850,000,000

17,850,000,000

0,433,049,096

9,433,049,996

Beginning balance

302,256,797,496

302,256,797,496

GEG (%) VNG (**) Others Total
21,802,158 1,700,000 932,000 24,434,158
274,973,747,500 34,051,000,000 31,721,651,221  340,746,398,721
- (14,586,000,000) (15,163,551,218) (29,749,551,218)

274,973,747,500

274,973,747,500

19,465,000,000

19,465,000,000

16,558,100,003

16,558,100,003

310,996,847,503

310,996,847,503

(*) As at 30 June 2023, all GEG shares were pledged as collaterals for long-term bonds
obtained from commercial banks (Note 24.3).

(** As at 30 June 2023, all of VNG shares were pledged as collateral for short-term loans
obtained from commercial banks (Note 24.1).

6. HELD-TO-MATURITY INVESTMENTS

This comprises bank deposits with remaining term to maturity of less than twelve (12)
months and earn interest at rates ranging from 1.5% to 7.8% per annum (for the year ended
30 June 2022: 3.4% to 5.2% per annum). As at 30 June 2023, a part of held-to-maturity
investments was pledged as collateral for short-term loans obtained from commercial banks
(Note 24.1).
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

7.

TRADE RECEIVABLES

Short-term

Due from other parties

- Suntory Pepsico Vietnam Beverage
Co., Ltd

- Vietnam Tran Quang Company
Limited

- URC Vietnam Company Limited

- Others

Due from related parties (Nofe 33)

Long-term
Due from a related party (Note 33)
TOTAL

Provision for doubtful short-term trade
receivables

NET

Ending balance

1,315,153,374,908
487,871,671,305

77,653,640,500

21,753,978,750
16,819,950,000
371,744,102,055
827,281,703,603

171,840,707,145
171,840,707,145

B09-DN

VND
Beginning balance

1,102,156,198,587
515,766,091,857

38,226,300,000

48,431,250,000
41,196,272,250
387,912,269,607
586,390,106,730

170,101,082,349
170,101,082,349

1,486,994,082,053

(11,337,080,840)

1,272,257,280,936

(4,061,876,835)

1,475,657,001,213

1,268,195,404,101

As at 30 June 2023, a part of short-term trade receivables was pledged as collateral for
short-term loans obtained from commercial banks (Note 24.1).

Details of movements of provision for doubtful short-term trade receivables:

Beginning balance
Provision made during the year

Ending balance

22

Current year

4,061,876,835
7,275,204,005

VND
Previous year

2,843,494,185
1,218,382,650

11,337,080,840

4,061,876,835




Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

8. ADVANCES TO SUPPLIERS

Short-term
Advances to related parties (Note 33)
Advances to farmers (*)
Advances to other parties

In which:

Long Son Real Estate Company
Limited

Ham Luong Investment and Trading
Company Limited -

New Century Trading Services Joint
Stock Company

Hong Quang Vinh Manufacture Trading
Service Company Limited

Van Phat Dat Development Investment
Joint Stock Company

Others

Long-term
Advances to a related party (Note 33)

Advances to farmers (*)
TOTAL

Provision for doubtful short-term
advances to suppliers

NET

Ending balance

3,708,743,486,268

386,385,678,096
1,179,330,818,934
2,143,026,989,238

504,930,064,913
497,209,805,000
355,871,389,742
240,397,667,659

212,153,209,589
332,464,852,335

33,240,573,014
9,293,710,000
23,946,863,014

B0O9-DN

VND
Beginning balance

2,785,968,040,921
406,890,686,802
832,881,449,132
1,5646,195,904,987

358,552,121,462
315,681,244,461
311,986,000,000

212,153,209,589
347,823,329,475

113,436,865,580
12,373,000,000
101,063,865,580

3,741,984,059,282

(31,985,684,707)

2,899,404,906,501

(22,911,913,198)

3,709,998,374,575

2,876,492,993,303

(*) Advances to sugarcane farmers are partially secured by the farmers’ certificate of land

use rights and earn applicable interest rates.

Details of movements of provision for doubtful short-term advances to suppliers:

Beginning balance
Provision made during the year

Ending balance

23

Current year

22,911,913,198
9,073,771,509

VND
Previous year

11,263,436,467
11,648,476,731

31,985,684,707

22,911,913,198
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended
9. OTHER RECEIVABLES
VND
Ending balance Beginning balance
Short-term 985,764,068,117  1,173,184,054,120

Deposits for land rental (*)
Interest receivables

Payment on behalf

Dividend receivable

Staff advances

Advanced capital contribution
Others

Long-term
Capital contribution per Business
Cooperation Contract (**)
Interest income

Deposits for fand rental
TOTAL

Provision for doubtful other short-term
receivables

443,299,720,266
431,650,765,016
38,611,620,055
37,492,200,000
19,5637,617,709

15,172,244,171
73,874,434,534
52,000,000,000

12,892,906,167
8,981,528,367

427,487,618,000
284,410,717,454
67,004,251,004
24,990,000,000
9,126,127,524
281,642,592,000
78,522,748,138

69,946,905,607
51,772,000,000

4,241,789,040
13,933,116,567

1,059,638,502,651

(3,419,331,400)

1,243,130,959,727

(35,488,384,999)

1,056,219,171,251

1,207,642,574,728

NET

In which: .
Related parties (Note 33) 545,896,049,900 813,515,801,216 j
Other parties 510,323,121,351 394,126,773,512 )

(*) It mainly represents the deposits for land rental amounting to VND 418 billion in
accordance with Deposit Contracts No. 48/2019/HDDC-THV dated 21 June 2019 and
Appendix No. 7 dated 30 October 2022 between the Company and Toan Hai Van Joint
Stock Company with total contract value of VND 957 billion for renting land lots with
total area of 137,075.22 m? located in Vinh Dam Complex Project, Phu Quoc District,
Kien Giang Province.

(**) It represents capital contribution according to Business Cooperation Contract No. 10-
03/2021 signed on 10 March 2021 between the Company and Binh Phuoc Food
Production Joint Stock Company to develop the project of Growing high-quality fruit
trees under the form of profit-sharing business cooperation contract without
establishing a legal entity. Accordingly, the Company will contribute VND 52 billion in
cash and machinery and equipment to the project and will receive 20% of the total profit
after tax of the project. As at 30 June 2023, the Company contributed VND

52,000,000,000.
Details of movements of provision for doubtful other short-term receivables:

s LW Ny

‘7

N

VND

Current year Previous year
5,473,031,318

Beginning balance 35,488,384,999
30,015,353,681

Provision made during the year -
Reversal of provision during the year (32,069,053,599)

3,419,331,400

Ending balance 35,488,384,999
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended
10. INVENTORIES
VND
Ending balance Beginning balance
Cost Provision Cost Provision

Merchandises 959,082,365,570 (66,353,244) 1,045,376,158,145 (66,353,244)

1.

Finished goods 446,758,482,269 - 359,002,760,602 -

Raw materials 287,578,998,204 (7,649,623,418)  283,520,254,172  (9,380,423,004)

Work in

process 248,045,818,418 - 102,023,217,385 -

Goods in transit 72,504,005,829 - 172,821,481,183 -

Goods on

consignment - - 36,174,390,738 -

Tools and

supplies 3,338,044,822 (830,994,898) 2,867,641,465 (898,310,497)

TOTAL 2,017,307,715,112  (8,546,971,560) 2,001,785,903,690 (10,345,086,745) 7
<

. 5

As at 30 June 2023, a part of inventories was pledged as collateral for short-term loans

obtained from commercial banks (Note 24.1). ¢
s

Details of movements of provision for obsolete inventories: N

Beginning balance

Provision made during the year
Utilisation and reversal of provision

during the year

Ending balance

Current year

10,345,086,745

(1,798,115,185)

VND
Previous year

11,870,561,157
9,824,804,890

(11,350,279,302)

8,5646,971,560

10,345,086,745

LOAN RECEIVABLES
VND
Ending balance Beginning balance
Short-term 1,500,170,000,000 192,025,000,000

Due from related parties (Note 33)

Due from other party (%

Long-term

Due from other party

TOTAL

1,433,880,000,000
66,290,000,000

192,025,000,000

81,150,000,000
81,150,000,000

1,500,170,000,000

273,175,000,000

(*) This represents the unsecured long-term lending to Binh Phuoc Food Production Joint
Stock Company with term to maturity of three (3) years which earns interest at 10% per

annum.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

13.

14,

FINANCE LEASES

Cost:

Beginning balance and
ending balance

Accumulated depreciation:

Beginning balance
Depreciation for the year

Ending balance

B09-DN
VND

Machinery and Means of
equipment transportation Total
17,610,722,843 4,074,333,016 21,685,055,859
3,579,934,798 527,884,402 4,107,819,200
937,938,842 407,525,424 1,345,464,266
4,5617,873,640 935,409,826 5,453,283,466

Net carrying amount:

Beginning balance

14,030,788,045

3,546,448,614

17,577,236,659

13,092,849,203

3,138,923,190

16,231,772,393

Ending balance

INTANGIBLE FIXED ASSETS

Cost:

Beginning balance and
ending balance

Land use rights

66,165,258,934

Computer software

46,461,222,227

VND
Total

112,626,481,161

In which: ~
Fully amortised

Accumulated amortisation:

Beginning balance
Amortisation for the year

21,716,001,326

33,288,124,140
2,304,036,897

6,281,943,750

16,546,928,861
2,833,473,366

27,997,945,076

49,835,053,001
5,137,610,263

Ending balance

35,592,161,037

19,380,402,227

54,972 ,6563,264

Net carrying amount:

Beginning balance

32,877,134,794

29,914,293,366

62,791,428,160

Ending balance

30,573,097,897

27,080,820,000

57,653,917,897

In which:
Pledged as loan
security (Note 24.3)

29,705,775,697

27
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

15.

INVESTMENT PROPERTIES

Cost:

Beginning and ending
balances

Accumulated depreciation

Beginning balance
Depreciation for the year

Ending balance

Net carrying amount:
Beginning balance

Ending balance

In which:
Pledged as loan security
(Note 24.1)

Buildings and
structures

138,695,318,266

Land use rights

29,296,423,000

B09-DN

VND

Total

167,991,741,266

22,653,152,095
3,634,313,439

7,711,935,186
584,155,629

30,365,087,281
4,218,469,068

26,287,465,534

8,296,090,815

34,583,556,349

116,042,166,171

21,684,487,814

137,626,653,985

112,407,852,732

21,000,332,185

133,408,184,917

112,407,852,732

21,000,332,185

133,408,184,917

The fair values of the investment properties as at 30 June 2023 had not yet been formally
assessed and determined. However, based on the current rental situation and market value
of these investment properties, the management believed that their fair values were much
higher than their carrying values as at the balance sheet date.

Revenue and expense relating to investment properties

Rental income from investment properties
Direct operating expenses of investment properties
that generated rental income during the year

28

Current year

21,637,987,208

(15,041,178,303)

VND
Previous year

14,428,482,980
(4,996,331,672)

\2%
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as at 30 June 2023 and for the year then ended

16.

17.

CONSTRUCTION IN PROGRESS

Machinery and equipment under installation

ERP Cloud System

Improvement of machinery and equipment

Others
TOTAL

LONG-TERM INVESTMENTS

Investments in subsidiaries (Note 17.1)
Investments in associates (Note 17.2)
Investments in other entities (Note 17.3)

Held-to-maturity investments (%)

TOTAL

Provision for diminution in value of long-term

investments

NET

Ending balance

77,946,726,073
73,750,020,618
11,495,090,050
11,355,276,252

B09-DN

VND
Beginning balance

10,551,063,797
77,276,851,632
21,782,341,453

5,446,765,050

174,547,112,993

115,057,021,932

Ending balance

13,821,320,690,863
1,788,933,438,000
91,899,893,944
40,000,000,000

VND
Beginning balance

13,113,385,690,863
1,607,290,846,000
91,899,893,944
55,000,000,000

15,742,154,022,807

(133,901,861,976)

14,767,576,430,807

(115,247,966,609)

16,608,252,160,831

14,652,328,464,198

(*} This represents investments in long-term bonds issued by commercial banks with
terms to maturity from four (4) to ten (10) years which earns interest at rates ranging
from 6.5% to 8.8% per annum (for the year ended 30 June 2022: 6.5% to 7.0% per

annum).

Details of movements of provision for long-term investment:

Beginning balance

Provision made during the year

Ending balance

29

Current year

115,247,966,609
18,653,895,367

VND
Previous year

46,912,834,222
68,335,132,387

133,901,861,976

115,247,966,609
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

17. LONG-TERM INVESTMENTS (continued)

17.1  Investments in subsidiaries (continued)

17.1.2 Investments in indirect subsidiaries

As at 30 June 2023, the Company indirectly exercises its control over the following

companies:;

(i) Bien Hoa - Ninh Hoa Sugar One Member Company Limited (“Bien Hoa - Ninh Hoa
Sugar”) (through Thanh Thanh Cong - Bien Hoa Cane Sugar One Member Limited
Company);

(i) Ninh Hoa Thermoelectricity One Member Company Limited (through BHC
Company);

(i) Bien Hoa - Phan Rang Sugar Joint Stock Company (“Bien Hoa - Phan Rang
Sugar”) (through Thanh Thanh Cong - Bien Hoa Cane Sugar One Member Limited
Company);

(iv) Bien Hoa - Thanh Long Joint Stock Company (through BHC Company);

(v) Mien Trung Bovine Breeding Joint Stock Company (through Bien Hoa - Ninh Hoa
Sugar One Member Company Limited);

(vi) Ninh Hoa Thermoelectricity One Member Company Limited (through Bien Hoa -
Ninh Hoa Sugar One Member Company Limited);

(vii) Gia Lai Thermoelectricity One Member Company Limited (through Thanh Thanh
Cong Gia Lai One Member Company Limited),

(vii)  Global Mind Agriculture Pte Ltd (formerly known as Global Mind Commodities
Trading Pte Ltd) (through TSU Investment Private Limited Company);

(ix) TTC Attapeu Sugarcane Sole Co., Ltd. (“TTC Attapeu Laos”) (through TTC Attapeu
Sugarcane Co., Ltd);

(x) Nuoc Trong Rubber Joint Stock Company (through Tay Ninh Sugar Joint Stock
Company);

(xi) Global Mind Australia Pte Ltd (through Global Mind Agriculture Pte Ltd); and

(xii) Global Mind Agriculture Vietnam Joint Stock Company (through Global Mind

Agriculture Pte Ltd).
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

17.
17.3

18.

19.

LONG-TERM INVESTMENTS (continued)

Investments in other entities

Ending balance

B09-DN

Beginning balance

Cost of % of

Cost of % of

investment (VND) interest investment (VND) interest

Son Duong Sugar and Sugar
Cane Joint Stock Company
France-Vietnam Sorbitol Joint
Stock Company

Dang Huynh industrial Zones
Exploitation and Management
Joint Stock Company

Other long-term investments

36,456,277,500  13.84

31,579,200,000 18.86

23,130,000,000  0.95
734,416,444

36,456,277,5600 13.84

31,5679,200,000 18.86

23,130,000,000  0.95
734,416,444

TOTAL 91,899,893,944

Provision for diminution in
value of long-term investment

(58,960,175,311)

91,899,893,944

(52,687,955,975)

NET 32,939,718,633

39,211,937,969

The fair values of the above investments as at 30 June 2023 had not yet been formally
assessed and determined. However, based on the financial position of those companies,
the management believed that their fair values were much higher than their book value as

at reporting date.

LONG-TERM PREPAID EXPENSES

Prepaid land rental
Repairment expenses of machine and

equipment
Others

TOTAL

SHORT-TERM TRADE PAYABLES

Due to related parties (Note 33)
Due to farmers
Due to other parties

TOTAL

37

Ending balance

174,060,852,145

40,478,091,614
37,201,618,487

VND
Beginning balance
203,842,884,152

11,599,936,209
17,175,608,427

251,740,562,246

232,618,428,788

Ending balance

1,086,232,191,523
98,764,207,570
57,195,937,125

VND
Beginning balance

880,055,725,901
232,889,484,414
491,343,031,308

1,242,192,336,218

1,604,288,241,623
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

20. SHORT-TERM ADVANCES FROM CUSTOMERS

Short-term
Due to related parties (Note 33)
Due to other parties

In which:

Long-term

In which:

TOTAL

Thanh Nien Printing Joint Stock
Company

Dat Thanh Manufacture Trading and
Service Co., Ltd

Hong Minh Import and Export One
Member Company Limited

Long Son Real Estate Company
Limited

Others

Son Tin Commodity Exchange Joint
Stock Company

Hong Minh Import and Export One
Member Company Limited

A Dong Investment Business
Development Company Limited

Tan Phu Thanh Service Trading
Manufacturing Company Limited

Ending balance

471,573,844,165

23,632,106,037

447,941,738,128

213,669,000,000

203,015,137,500

31,357,600,628

1,373,094,859,308

538,965,000,000
416,521,809,308
260,986,825,000
156,621,225,000

B09-DN

VND

Beginning balance

1,061,425,930,934

6,656,649,150

1,054,769,281,784

10,241,096

617,583,180,000

386,501,587,048
50,684,514,736

1,844,668,703,473

1,061,425,930,934

21. STATUTORY OBLIGATIONS/ TAX AND OTHER RECEIVABLE FROM THE STATE

Decrease

(44,631,202,403)

(27,353,549,697)
(149,624,040,134)

(19,836,691,587)

VND
Ending balance

19,435,850,773

22,878,949,319
321,351,617

60,582,212

(241,445,483,821)

42,696,733,921

(7,055,916,165)

8,982,771,214
3,095,400,485

Beginning balance Increase

Payables

Corporate

income tax 44,109,524,561 19,957,528,615

Value-added

tax - 50,232,499,016

Import tax 155,830,644 149,789,5661,107

Personal

income tax 082,217,362 18,915,056,437
TOTAL 45,247,572,567 238,894,645,175
Receivables

Import tax 8,982,771,214 -

Value-added

tax 10,151,316,650 -
TOTAL 19,134,087,864 -

(7,055,916,165)

12,078,171,699
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as at 30 June 2023 and for the year then ended

22,

23.

SHORT-TERM ACCRUED EXPENSES

Purchase of materials
Interest expense

Accrual for complete land lease contracts

for farmers

External services expense
Transportation fees

Raw sugar export tax

Others

TOTAL

In which:
Other parties
Related parties (Note 33)

SHORT-TERM OTHER PAYABLES

Payables for letters of credit (*)
Interest payables

Dividend payables

Collection on behalf
Transportation

Deposits

Others
TOTAL

In which:
Other parties
Related parties (Note 33)

Ending balance

94,307,717,748
74,269,547,553

34,572,597,263
32,481,377,652
21,687,607,374

5,217,027,525

B09-DN

VND
Beginning balance

95,335,970,175
54,015,322,158

26,909,053,936
40,800,000,000
14,225,918,136
16,434,694,064
29,745,996,563

262,535,875,115

277,466,955,032

262,535,875,115

Ending balance

2,725,864,029,000
131,994,390,962
50,538,362,236
25,428,214,013
4,756,876,464
2,319,5667,614
5,683,390,217

256,535,791,715
20,931,163,317

VND
Beginning balance

1,468,301,762,000
102,950,263,514
50,547,412,221
37,214,286,762

1,720,812,402
2,044,556,850

2,946,584,830,506

1,662,779,093,749

2,845,207,404,851
101,377,425,655

1,667,559,822,316
95,219,271,433

(*) This represents the payables to commercial banks in respect of the purchase of
materials through deferred letters of credit at commercial banks (UPAS L/C), due at
maturity date and charged at applicable fee rate.

39

<, s Ch 1

—

A a\

DN e N



7 7 — - O\ \Y = - B KA. WNIVT T L™

or
vgg‘gzezeLiLiL'e  (9LLiLzs'ive's) - (189'790°0£5°656°CL) 616°985°20.°989°GL 29.°C£8°C56°286°9 wvioL
L29'0£G'9et 'S - - (026'92£'86L'1) = LBS'206'7E9' L (ve
; 8]0/ ases| adueul4
/91'v9L'680'96L - (000°002°6£0°15G'L) (G81'691°CLG ZSE) £££'2£0'285'2¢C 610°000'60L°Z88°L (€' BION)
spuoq uug}-buoT
000°'000°002°'LEY - 000°'000'002'L8L - 000°'000'000°052 = (e€ sjoN) seed
paie@s wol sueo
G86'6.C'€8C'ES - (0g0'z9z'1s9'cel)  (zog'zrz'ess'el) 796'8YE'¥65'0L GGE'SEY'GTL'6ZL (2 Z 9I0N)
siueq woly sueoT
£LLv/6700°P89 - (050°296°06+°€05°L) (15+°882°660°G1¢) GLETREIZL VS G96°ZYE'GI°6L0°T way-buoy
80%'L21'90C Y - - (¥8z'09L°L2C'Y) 9¥8'G96'cLe Y 918'696'CLC Y (v vz 9j0N) eses feoueuy
Jo uoiyod usun)
zee'vyee'eelles’L - 000'00.'6£0°165°'L  (Z81L'8L8'9¥8'6EL) 015'20.'Cv9'e #00°008'€0€‘LLL (€2 8I0N) spuoq Wis}
-Buoj jo uoruod auny
0so‘zoz'iso'sel - 050°29Z'Ls9'seL  (916'9Z.°€2L'v9T) - 9/6'9Z.'€TL'¥92 (¢ 8I0N)
s)ueq woJ} SUBO| uLIs)
-Buoj jo uonlod Juaung
- - (000'000°'002°L8L) (Z88°'92/'095'09) 159'%/9'€Z2'6.9 GZT'¥S0'/£5°90L (c€ sjoN) ssied
palelal woluy sueo
1ZE'9€0°182'86E'9  (9L1'225°2¥EE) - (00€2HZ 189 LLSTL) LBG L98'00G LGP YL OPL PP6'R0E 28y (L 42 8ION)
. SHUE] WOy SUBOT
LLL'YS8LLL°1208 (9LL°L2S°LVES) 0S0°CT96°064°C0S‘E (V¥ZZ9LZvEY ¥8SEL) P09°POZ LS SYL'GL L6L°06V°L8V°896Y wis}-uoys
soueeq buipuzg ajes sbueyoxa  UONRIIISSEIISY osealods( aseaiouf souejeq buiuuibag

ubreio4

188/ 8y} Buunp JuatsAop
ONA

S3ASV1 ADNVNId ANV SNVO1 ve

pepus usuj Jeak oy} Jo} pue £Z0Z aunf O¢ 1e se
(penuRuod) SINANTLVYLS TVIONYNIL T1VHY4AS IHL OL STLON

NQ-609 Auedwo 30013 uiop BOH ualg - BuoD yuey| yuey|



Ve~ 7o a— Ce % fRev

34

sjisodap yueq pue juswdinba ‘aoulnold £20z Joquiasaq 62 01 youelg yuin
YuiN Ae e ey Z'9G1 jo s)ybu asn pue €20z 3snbny / wou4 - 12€°088'v2e 81T 14D OH - Jueg [BidJaWWIO] JUBqUASIA

susodap jueq pue sajued pajejos Ag paumo
saleys | gs ‘@oulAold YUIN A2 1ousig

yueyy ney)d ‘piepa yuig ley] je g'oN je €20¢ 1equiaoeq L | 0} youelg yuiy 1Yo OH - Mued Xo01S
sybus esn pue] ‘swdinbs pue Asuiyoep  £z0z 1snbny gz wiol4 - Z00°991°G99°' /62 UIOT [BIDJSWILIOY) SWIUBI WEUIDIA
. youelg
paindasun €20¢ JoqWIdSAON /g wold /6E'06¥'EL 68.'60€°908°0CE  HUIN 1UD OH ->jueg Jl|and Juequioyisey
£20¢ 13quisda( ¥1 0} youelg Yui 1y oH
$9|geAlSdal Spel) Wisi-Uoys €20z isnbny ¢ wou4 - 000°000°000°2¥E - uoneiodio) Bupjueg NS owolwWING
S8jgeAlo0al opel) €202 J2gqo100 92 0} youelg
ws}-Hoys pue salojusAul Jisodap ueg ezoz Ainr g1 wol4 - Z.¥'0¥T'GE8'6GE  YUIN IUD OH - P (weuleip) yueg D9SH
€20z Joquisydas / 0}
Yysodap ueq pue SSLOJUSAU| €zZ0z Isnbny || wol - 2/0'0£6'8¥8'66Y youelg Yui 1yo oH - Jued s4d
sjsodap yueq pue gzoz Ainr 21 youelg yuiy iyo oH - queg 3003s uior
soied pajejas Aq paumo saleys 19S 0} £Z0Z AInr ¢ woid - 000'062'€0Z'2C9  [eniswwo) pue [edlbojouyds) Weuisin
SoNUNo9s
Buipen-1o)-pjay ‘susodap jueq pue ysuelig yuiq elo -
Aeipisgns & ui uogngiiuog [ended ouisiq  £20¢ Jequusdaq Zl o} WEBUBIA JO JuswdoeAsq pue JuUsWISSAU|
neg uag e ;W Q0v'#6Z S J0 SjubuL asn pueq ¢zoz isnbny | wol4 - 1/9'G80°'901'860°L 10} queg [eIoJsuWOo) 3001S uior
asn anNA
sfeaje|j09 jo uonduoseg uusy Juswikedsi jedioulld junowe jeulbuQ sauejeq buipuz syueg

SYUBq Woly SUBO| WIS LIOYS  LbZ
(penunuod) $3SVIT IONVNIA ANV SNVOT e

papus usay} Jeah sy} Joj pue £Z0g aunp Q¢ 1e se
(penURUO2) SINANTLYLS TVIONVYNIH J1VHVY43S IHL OL STION

NQ-609 Auedwo) o015 wiop eoH uaig - buo) yuey | yuey|



WMYEN - W S

A4
Aeipisgns e 0} uongLuoo £20z lequisydag ¢ 0} ) youeig e ded
{ended pue sauojusAU| €20z AInr €1 woi4 - z0E'vZ.'666'CCL -3jueg 3O01S JUIOf [BIOISIWOY JUSLQ
youeiq
€¢0¢ Jequedag 91 0} YUIN A - jueg [eraiawwod) 30018
SaLoJUSAU| €¢0¢ 1890100 / Wol4 - 000'000°000°05 1 uior JuswdoAsg A YUl 1uD oH
£¢0¢ 1290120 81 0} youeug teN buog
ysodap ueg €202 Jequisydasg G| wol4 - 000°052°G19°29L - “P¥7 ueg [eriewiwo) ung'3
so|genalasal €207 13quIBnoN (¢ 0} youelg yuipyj 1y oY - pauwi Auedwo)
apel] Wis}-Hoys pue SSLIOJUSAU| €20¢ 12q0)0Q GZ wol4 - 000°008°L¥L'G9L Jijgnd yueg [eldiswuwo) wels ay i
so|qenaoal €202 JaquIaA0oN $Z 0} youeig leN Buog - jueg o018
apel} WIs}-JoyS pue SaLIoJUaAU| £20z fequieydag Gz wol4 - 000000007 661 JUIOf [BIDJSWIWIOY) [BUOIIBUIDIU| WEUSIA
€¢0¢ lequisda( 0¢ 0} youelg
ysodap jueg €202 AInr ¥ wou4 - 000°'000°000°002 YUIN 14D OH - WEUISIA Jueg LOOA
xawipe | Ag pebeuews sjybu asn pue|  £z0zZ 1OQWSAON ¢ 0} youelug 1011 uep usAnbp - jueg o018
1O 80UBINSUI PUB SSBUISNQ WO} SWOodU| £Z0Z AInr g1 wol4 - 000°000°000°002 ulor |elawwo) ui] Buony| uoo leg
czoz Ainf £ o} youelg yuey| usg - yuegq
SSLIOJUSAU| £zoz Ainr 9 woi4 - 000°000°000°00C 20} jJuIor [ersawwo) buoyd ust i
€20¢ 19qWSA0N 0L 0} youeig YUl IYd OH - papwii]
SBLIoJUBAU| czoz 1snbny g1 woi4 - 000'000°088'622 uonelodion Bupjueg assuy)-easISAQ
SslBIpISqNS pue
Auedwon ayj Jo uonngLIuoD [eyded jo
ped e pue sjybl asn pue| ‘SaiuNoss
Buipes; ‘susodsp yueq ‘ss|geaeoal €202 12qWIBAON /| O} youelg Yuipy 1Yo oH
2peq) WIsS-Hoys pue SSUOoJUSAU| €20z AInp 21 wol4 - 08¥'G¥e'Gee 0eT - jueg >001S Julor [erosswiwo) Aeyin
asn aNA
s/e48)ejj0a jo uondussag suue) JuswiAedal jedpuld  junowe jeuibuQ aouefeq buipug syueg

(panuiuod) syueq Wouj SUeOj WIdY-HOYS  L'HZ
(penunuod) §ISVYIT IONVNIHA ANV SNVO R A

papua usyl Jeah 2y} Jol pue ¢Z0¢ 2unft Qg 1e se
(penunuoo) SINJNTLVLS TVIONVNIL F1VHVd3IS IHL OL STLON

Na-604 Auedwo) ¥001g wior eoH uaig - buo) yuey| yueyj



painossupn

painoasun

painsasun

sa|qenlaoal spes)
WIS-HOYUS PUB SOLIOJUSAU|

Hsodap yueg

ss|geAlanal apel)
UUS}-IOYS puUB SBLIoJUSAL)|

jsodsp yueyq

usodop ueg

sfeiajefjoa Jo uonduosag

NQ-609

£20¢ Jsquisidasg QL 03
[ardord ._mQEmuaww G wod4

£€¢0¢ B8q010 12
€¢0¢ 1990100 6 %}
€20z Isnbny g wou4

£¢0c¢ Jequadeq gl o}
£20Z Jequiade(g g Wwol4

€¢0¢ 1390100 61

€202 JoqWISAON /| O}
€20z Ainr g1 wou4

€20¢ 1equiedeq £¢ 9}
£20¢ Jeqwiada( 6} wol4

€20¢ JequiBnoN ¢

suus) JustiAedal jedrouiid

£y

GOr'6L97L

9/G'6¥/°02€°LL09

Sov'6L9'VL

800'6CL°L

asn
junowe reuibuQ

12£°9€0°182°85¢€°9

000°000°000°6€
000°000°000°0S

¥5.°128'86.°99
956'9.6'€59'9¢C
000°000°€90°68

000°000'000°¢6

08G'9€L'P¥8°0LL

0L6'8L0°C9S €L

000°000°009°GLL

aNA
oouejeq buipug

‘syuswalinbai [ejides Buppiom sy Buioueuy 10} S)el 1Sa18jUl 1SyBL 1B SHUBQ WO} SUBO| Wid)-Loys pauleigo Auedwo) ay|

asn
adnNA
Aouaino feulbuo
yorym uf
IviOoL
youelg

UO9) 1eS YLON - WEUSIA yueg Ueyuiys
youelg YuIN Iy oH - ueg nbeeq
youesg Yuip YD oH - jueg dedouis

youeug
YUl 1yD OH - preyleg bupjueg uelelepy

youeig Yui
1UD OH - Yueq [eiolauwos) ueN eny

ysuelg yuily 1y3 oH - ueg WOl 30d4

youeig
YUI 14D OH - yueg dljgqnd Xoxbueg

pajwi] wewsia yueg buoa BuoH

syueg

(paNuURUOD) Syueq WO} SUBO| ULIB}-JIOYS

(penunuod) S3SVIT IONVNIA ANV SNVO'T

Lve

Ve

papus uay) Jesh au 10) pue €20z aunp g 1e se
(penuRUOD) SINIWILVYLS TVIONVNIL 1VHV4AS IHL OL SILON

Auedwon) %o01S IO BOH ualg - Buon yueyl yuey |



44

"sjesse paxi jo Buponisuos pue Buiseyaund ‘seuelpisgns sy Buioueuy Jo) a1l 1Sa8IUL 18MJEW 1B SHueq Woll sueoj wisl-Buol paureigo Auedwon ay |

SUE0] LLIOJ} PauLIO) S19ssy

SUBO| WO PBULLIO} S}9SSY

sueo| ayy Aq
papuny Juswdinbs pue Alsuiyoep

sueo| ay; Aq
pepuny Juswdinba pue Atsuiyoepy

SJUINOId BT BID
1 Pa}e00| PUB| Ul UOKONIISUOD pue
6L asn pue| Yuswdinba pue Asuiyoepy

S[eJa]e|j0 j0 UoHALISa(

Nad-60d

sjasse
ased} wial-buo

sjosse
ases| wiay-buo

sjasse
paxy Bunonysuod
pue Buiseyoingd

syoeloud ayy
Bunsany|

sSaLIeIpISgNS 0}
leudes ay3 poddng

sauelpisqns o}
fendeo sy; poddng

seleIpISgNs 0}
[exdes sy} pwoddng

asoding

920¢ JaquIBAON G¢ O}

€20z Ainf Gz woi4

/20¢ 19quisideg Gz 0}

€20z Ainf Gz woi4

€202 Jequisidss 01

Z£0T J8qWIBAON GZ 0}
£20z 1snbny Gz woi4

€20¢ 8quisdag L 0

€20z Jequisidag o woi4

€¢0¢ Isquisdsq Lg 01

€20¢ Jaquisydag g wol4

€¢0¢ Jsquisdsg Lg 0}

£20¢ Jequisydag Q¢ wol4

suug) uswikedas jediouud

G86'6./2°€82'€S
0S0292°LG9°cEL

S€0°ZYS ve6 98l

000°005'.66°E

000'¥66'¥¢S'S

5e9'c9l'12L
00v'¥88'789'LS
000'000'000'52
000°000°005'2€
000'000'005'29
anA

aouejeq buipuzg

uoiuod Juslino-uopN
uoiuod juaung
‘yaiym uj

aviol

youelg 104] uep usAnbn
- jueg 3001 JUIOf {BI0JOWLIOD
ulj Buonyy uog leg

youeig 101} uep usAnbn
- jueg 32018 IO {BIDJaWWo)
ul| Buony] uog leg

youeig e yeq - dueg
3001 JUIOP [BIDJSWIWIOD JUBLO

youe.g e ¥eq - yueg
300}S JUIOf [BIDISWIWIOD JUSLIO

yaueig Yyuip iyo oH
-jueg nbeaeq

youelg Yully IyD OH
- Yueg eueHgaM

youelg YUl 1Yo
OH - “"PI] WEUJSIA 3UBGLIOOA

syueg

Syueq wWoly sueoj wisy-buo

(penunyuoo) S3SVIT IDONVNIJ ANV SNVOT

zve

R 44

papus uay} Jesk ay) 1oy pue £20z Sunf O¢ 1e se

(Penunuoo) SINIWFLVLS TVIONVYNIH F1VHVHAS IHL OL STLON

Auedwo) o03g 1uior oY ualg - Buo) yuey] yuey|



¢4
/9L %91°G80°961 uoiiod Jualino-uoN
ZEEYE6ELLES L uopod jusund
:yorym uj
66v'8¥S‘vee LIl
(1L0S'151'G18'€2) 98] souenss|
ajes Jsaajul LT0T ™unf 9z ()
spuoq jo uopdwapas Ape3 20UsIeidy + G'¥ 0} €20¢ sunr 9z wol4  000'000°000°0S P11 0D WEBUIBIA SaRUNdag dr
alel jsas8ul /202 3unr 9z P
spuoq jo uondwapal Are3 VUBBIBY + G 0} €20Z aunf gg wol4  000'000'000°0S1L 00 WeUlBIA SenuUndag ueyulys
9jel jsalelul ¥20z 1dvy ¢ 03
ooualeley + G/8'€ 20z Aenuer gz woi4  000°00Z'6€0°LSE
[endea Bupyiom 1oy Bupueuly
|jel jsalajul 20z ludy ¢4 o}
douUBIRIeY + £'¢ 20z Aenuer gz wol4  000°000'000°002°L (x) DS senLUNdag wooyoa ]
anjea ied je panssy
ed% aNA
asodind ajeJ jsalouf S aouejeq buipug
juswifedai jedisutid

spuoq uuel-buoy  £¥zZ

(penunuoo) S3SVYIT IONVNIA ANV SNYOT Ve

papus uayj Jeak ay} 10} pue £Z0g aunf Q¢ je se
A_um::_u:oov SININFLVIS TVIONVYNIH FLVHVd3S 3HL OL S31ON

NQd-609 Auedwod 30013 ior eoY ualg - Buo) yuey| yuey|



Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as at 30 June 2023 and for the year then ended

24, LOANS AND FINANCE LEASES (continued)

24.3  Long-term bonds (continued)

(*) Collaterals

B09-DN

- Held for trading securities and related benefit and related rights from those shares
owned by the Company and its subsidiaries;

- All of land use rights and associated assets, real estates and all rights and
obligations emerging from TTC Plaza Tay Ninh Project; and

- All of land use rights and associated assets, real estates and all rights and
obligations emerging from Tay Ninh Sugar Factory for 320,000 m? located at Tan

Hung Ward, Tan Chau District, Tay Ninh Province under the Certificates of Land
Use Rights issued by the Chairman of the People's Committee of Tay Ninh

Province on 19 June 2013 and the Director of the Department of Natural
Resources and Environment of Tay Ninh Province on 28 June 2016.

(**) Collaterals

- Trading securities owned by the Company.

24.4  Finance leases

The Company currently has leased machinery and equipment under finance lease
agreements with BIDV - SumiTrust Leasing Company Limited - Ho Chi Minh City Branch.
Future obligations due under finance lease agreements as at the balance sheet date were

as follows:

Ending balance
Total minimum lease
payments

Finance charges
Lease liabilities

Beginning balance
Total minimum lease
payments

Finance charges
Lease liabilities

Less than
1 year

4,711,113,864
504,042,456
4,206,171,408

5,166,593,811
952,627,965
4,213,965,846

From 1-5 years

46

3,600,396,510
163,865,889
3,436,530,621

8,295,016,562
660,108,971
7,634,907,591

More than
5 years

VND

Total

8,311,510,374
668,808,345
7,642,702,029

13,461,610,373
1,612,736,936
11,848,873,437
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

25,

25.2

25.3

OWNERS’ EQUITY (continued)

B09-DN

Capital transactions with shareholders and distribution of dividends

Current year

Issued contributed share capital

Beginning balance
Increase during the year (i)

Ending balance
Dividends declared

Dividends on preference shares (ii)

Dividends paid in cash
Dividends on ordinary shares

Dividends on preference shares

6,507,622,280,000
1,113,500,980,000

VND
Previous year

6,387,694,800,000
119,927,480,000

7,621,123,260,000

6,507,622,280,000

77,800,800,000
77,800,800,000

77,809,849,985
9,049,985
77,800,800,000

80,788,785,594
80,788,785,594

71,764,375,915

71,764,375,915

(i) According to the Resolution No. 62/2022/NQ-HPQT dated 30 November 2022 and the
Resolution No. 118a/2023/NQ-HDQT dated 22 June 2023, the Board of Directors
approved the issuance of shares for dividend payment of the 2020-2021 and the 2021-
2022, 2019-2020, respectively. Hence, the Company completed the issuance of
44,037,668 shares and 67,312,430 shares, respectively, at par value of 10,000 VND

per share.

(i) According to the Resolution No. 66/2022/NQ.HDQT dated 15 December 2022, the
Board of Directors approved the plan of cash dividend to the owner of preference
shares with the rate of 12% per annum.

Shareholders
Ending balance Beginning balance
Number of Number of Number of Number of
ordinary Preference % ordinary Preference %
shares shares interest shares shares interest
Thanh Thanh
Cong Investment
Joint Stock
Company 197,761,844 - 2595 168,021,963 - 25.82
Deutsche
Investitions-und
Entwicklungsge-
sellschaft (DEG) - 21,611,333 2.84 21,611,333 3.32
Legendary
Venture Fund 1 52,160,033 - 6.84 - - -
Others 490,579,116 - 64.37 461,128,932 - 70.86
TOTAL 740,500,993 21,611,333 100.00 629,150,895 21,611,333  100.00
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as at 30 June 2023 and for the year then ended

25.  OWNERS’ EQUITY (continued)

25.4 Shares

Authorised shares

Shares issued and fully paid
Ordinary shares
Preference shares

Shares in circulation
Ordinary shares
Preference shares

B09-DN

Number of shares

Ending balance

762,112,326

740,500,993
21,611,333

740,500,993
21,611,333

Beginning balance

650,762,228

629,150,895
21,611,333

629,150,895
21,611,333

Par value of outstanding share: VND 10,000/share (30 June 2022: VND 10,000/share).

26. REVENUE

26.1  Revenue from sale of goods and rendering of services

Gross revenue

In which:
Sale of sugar
Sale of molasses
Sale of machines
Sale of electricity
Rendering of rental services (Note 15)
Others

Less
Sales returns

Sales deduction

Net revenue

In which:
Sale of sugar
Sale of molasses
Sale of machines
Sale of electricity
Rendering of rental services (Note 15)
Others

In which:
Sales to other parties
Sales to related parties

49

Current year
12,263,990,996,942

11,657,184,015,168
331,202,003,299
143,005,262,262
63,917,8562,458
21,637,987,208
147,043,876,547

(2,473,308,845)
(2,424,065,265)
(49,243,580)

VND
Previous year

8,990,269,432,957

8,163,413,449,139
344,708,233,741
174,102,445,785
75,622,620,384
14,428,482,980
218,094,300,928

(4,813,708,095)
(4,588,825,650)
(224,882,445)

12,261,517,688,097

8,985,455,724,862

11,656,478,4563,315
329,705,078,299
142,734,440,270
63,917,852,458
21,637,987,208
147,043,876,547

10,499,300,344,712
1,762,217,343,385

8,158,781,632,578
344,708,233,741
174,102,445,785
75,622,520,384
14,428,482,980
217,912,509,394

7,407,619,426,758
1,577,836,298,104
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

26,

26.2

27.

28.

REVENUE (continued)

Finance income

Current year

Interest income from bank deposit, lending
and advance to suppliers

Dividend income

Foreign exchange gains

Gain from disposals of investments

501,670,034,853
462,805,353,051
67,208,453,934
3,5668,630,000

B09-DN

VND
Previous year

351,208,759,081
33,800,058,000
6,479,161,482
7,549,313,237

TOTAL 1,035,252,471,838

399,037,291,800

COST OF GOODS SOLD AND SERVICES RENDERED

Current year

10,403,769,639,793
293,176,416,309
114,173,676,606
Cost of electricity 105,839,567,339

Cost of rental services (Note 15) 15,041,178,303
Others 77,064,428,125

Cost of sugar
Cost of molasses
Cost of machine

VND
Previous year

6,880,422,982,565
330,436,467,621
150,997,712,762
120,355,435,600
4,996,331,672
194,300,149,325

TOTAL 11,009,064,906,475

7,681,509,079,545

FINANCE EXPENSES

Current year

1,059,525,098,595

Interest expenses
53,448,872,074

Foreign exchange losses

Provision for diminution in value of investments
(Notes 5 and 17) 23,862,055,471
Loss from disposal of investments 1,792,003,658
Others 35,524,445,199

VND
Previous year

578,277,910,529
7,464,593,268

85,789,061,109
765,343,608
28,597,289,631

TOTAL 1,174,152,474,997

700,894,198,145
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

29,

30.

31.

B09-DN

SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

Selling expenses
Expenses for external services
Labor costs
Depreciation and amortisation
Other expenses

General and administrative expenses
Labor costs
Expenses for external services
(Reversal of provisions) provisions
Depreciation and amortisation

Other expenses

TOTAL

OTHER INCOME AND EXPENSES

Other income
Income from leasing activities
Others

Other expenses

Expenses from leasing activities
Loss from disposal of fixed assets
Penalty late payment of tax
Others

NET OTHER PROFIT (LOSS)

PRODUCTION AND OPERATING COSTS

Materials and merchandise costs
Expenses for external services
Labor costs

Depreciation and amortisation
(Reversal of provisions) provisions

Other expenses

TOTAL

51

Current year

212,412,711,516
169,071,612,956
31,163,820,918
2,650,040,776
9,627,236,866

306,194,496,199
132,059,497,127
126,948,435,593
(15,720,078,085)
16,106,015,976
46,800,625,588

VND
Previous year

229,495,940,175
192,897,103,455
27,958,5679,935
2,486,501,690
6,153,755,095

295,759,118,692
109,430,237,861
77,877,723,375
42,882,213,062
18,325,618,713
47,243,325,681

518,607,207,715

525,255,058,867

Current year

42,473,783,439
32,832,263,235
9,641,520,204

33,736,101,587
27,725,561,782
117,286,825

5,893,252,980

VND
Previous year

21,120,579,378
13,411,204,044
7,709,375,334

62,454,159,847
4,633,384,563
4,136,381,376
47,993,569,141
5,790,824,767

8,737,681,852

(41,333,580,469)

Current year

10,5670,819,277,745
588,273,366,707
195,211,349,317
128,733,128,201
(15,720,078,085)
60,355,070,305

VND
Previous year

7,256,208,919,106
377,924,677,922
335,188,877,791
135,567,082,695
49,524,325,349
52,350,255,549

11,527,672,114,190

8,206,764,138,412
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

The statutory corporate income tax ("CIT") rate applicable to the Company is 10% of taxable
income from normal operating activities and 20% of taxable income from other activities.
The Company is entitled to an exemption from CIT with regard to taxable income generated
from manufacturing sugar from sugarcane commencing from 1 January 2015 in accordance
with Circular No. 96/2015/TT-BTC issued by the Ministry of Finance dated 22 June 2015.

The tax returns filed by Company are subject to examination by the tax authorities. As the
application of tax laws and regulations is susceptible to varying interpretations, the amounts
reported in the separate financial statements could be changed at a later date upon final

32, CORPORATE INCOME TAX
determination by the tax authorities.
32.1 CIT expenses

VND

Current year Previous year

44,109,524,561
5,601,208,291
(6,163,292,559)

43,547,440,293

Current CIT expenses 19,957,528,615
Adjustment for tax under accrual tax of prior years -
Deferred tax expense (income) 179,811,519

TOTAL ' 20,137,340,134

Reconciliation between CIT expense and the accounting profit multiplied by CIT rate is
presented below:

VND

Current year Previous year

603,683,252,600
104,511,159,639

435,501,099,636
38,635,155,273

Accounting profit before tax
At applicable CIT rates

Adjustments:
Adjustment for tax under accrual tax of
prior years
Non-deductible expenses
Adjustment related to Decree No.
132/2020/ND-CP

5,601,208,291

73,707,939 6,071,088,329

8,113,543,166 -

Dividend income

CIT expenses

52

(92,5661,070,610)

(6,760,011,600)

20,137,340,134

43,547,440,293
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

32.

32.2

32.3

33.

CORPORATE INCOME TAX (continued)

Current CIT

The current tax payable is based on taxable income for the current year. The taxable
income of the Company for the year differs from accounting profit as reported in the interim
separate income statement because it excludes items of income or expense that are taxable
or deductible in other years and it further excludes items that are not taxable or deductible.
The Company’s liability for current tax is calculated using tax rates that have been enacted
at the interim balance sheet date.

Deferred tax

The following are the deferred tax assets recognized by the Company, and the movement
thereon, during the current and previous year:

VND
Separate Separate

balance sheet income statement

Ending Beginning

balance balance Current year  Previous year
Provision for losses
investment 6,315,840,000 6,315,840,000 - 6,315,840,000
Provision for obsolete
inventories 854,697,156 1,034,508,675 (179,811,519) (152,547 441)

Deferred tax asset 7,170,537,156 7,350,348,675

Deferred tax (expense) income (179,811,519)  6,163,292,559

TRANSACTIONS WITH RELATED PARTIES
Terms and conditions of transactions with related parties:

The sales to and purchases from related parties are made on terms equivalent to those that
prevail in arm’s length transactions.

Outstanding balances with related parties at 30 June 2023 are unsecured and will be settled
in cash. For the year ended 30 June 2023, the Company has not made any provision for
doubtful debts relating to amounts owed by related parties (for the year ended 30 June
2022: Nil). This assessment is undertaken each financial year through the examination of
the financial position of the related party and the market in which the related party operates.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

33.

TRANSACTIONS WITH RELATED PARTIES (continued)

B09-DN

List of related parties has the balance amount as at 30 June 2023 and significant

transactions during the year as follows:

Related party

Thanh Thanh Cong Investment Joint Stock Company

Thanh Thanh Cong Agricultural Development Joint Stock
Company

Thanh Thanh Cong Gia Lai One Member Co., Ltd.
TSU Investment Private Limited Company

TSU Australia Co., Ltd

Bien Hoa Consumer Joint Stock Company

Global Mind Agriculture Vietnam Joint Stock Company
("GMA VN")

Hai Vi Limited Company

TTC An Hoa Production - Trading - Service One Member
Limited Liability Company

Y Tuong Xanh Thanh Cong One Member Limited Liability
Company

Thanh Thanh Cong Food Company Limited

Thanh Thanh Cong Sugarcane Research and Application
Company Limited

Nuoc Trong Sugar Joint Stock Company

Thanh Cong Green Agriculture One Member Limited Liability
Company

Thanh Cong Green One Member Limited Liability Company
Ninh Hoa Clean Energy One Member Limited Liability Company

Ninh Hoa Green Energy One Member Limited Liability
Company

Thanh Thanh Cong - Bien Hoa Cane Sugar One Member
Limited Company

Tay Ninh Sugar Joint Stock Company (“Tanisugar”)

54

Relationship

Major shareholder
Direct subsidiary

Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary

Direct subsidiary
Direct subsidiary

Direct subsidiary

Direct subsidiary
Direct subsidiary

Direct subsidiary
Direct subsidiary

Direct subsidiary
Direct subsidiary
Direct subsidiary

Direct subsidiary

Direct subsidiary
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as at 30 June 2023 and for the year then ended

33.

TRANSACTIONS WITH RELATED PARTIES (continued)

B09-DN

List of related parties has the balance amount as at 30 June 2023 and significant

transactions during the year as follows (continued):

Related parties

Bien Hoa - Ninh Hoa Sugar One Member Company Limited

Ninh Hoa Thermoelectricity One Member Limited Liability
Company

Gia Lai Thermoelectricity One Member Company Limited
Bien Hoa - Phan Rang Sugar Joint Stock Company

Bien Hoa - Thanh Long Joint Stock Company

Bien Hoa Import Export Trading Joint Stock Company
TTC Attapeu Sugarcane Co., Ltd

TTC Attapeu Sugarcane Sole Co., Ltd

Mien Trung Bovine Breeding Joint Stock Company
Global Mind Agriculture Pte Ltd

Global Mind Australia Pte Ltd

Nuoc Trong Rubber Joint Stock Company

Thanh Cong Agriculture Investment One Member
Company Limited

Toan Hai Van Joint Stock Company
Tan Dinh Import Export Joint Stock Company
France - Vietnam Sorbitol Joint Stock Company

Dang Huynh Industrial Zones Exploitation and
Management Joint Stock Company

Son Duong Sugar Joint Stock Company

Tan Hoi Industrial Complex Infrastructure Investment Joint
Stock Company

Thanh Thanh Cong Packing Trading - Production
Joint Stock Company

Thanh Thanh Cong Tourist Joint Stock Company
TTC Energy Joint Stock Company

Ben Tre Import Export Joint Stock Company

Ms Huynh Bich Ngoc

Ms Dang Huynh Uc My

Ms Nguyen Thi Thuy Tien
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Relationship

Indirect subsidiary
Indirect subsidiary

Indirect subsidiary
Indirect subsidiary
Indirect subsidiary
Indirect subsidiary
Indirect subsidiary
Indirect subsidiary
Indirect subsidiary
Indirect subsidiary
Indirect subsidiary
Indirect subsidiary
Indirect subsidiary

Associate
Associate
Investee

Investee

Investee
Affiliate

Affiliate

Affiliate

Affiliate

Affiliate
Chairwoman

Vice Chairwoman

Branch Deputy Director
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

33. TRANSACTIONS WITH RELATED PARTIES (continued)

B09-DN

Significant transactions with related parties during the current year and previous year were

as follows:

Related
parties

BHC

Global Mind
Agriculture Pte
Ltd

Thanh Thanh
Cong - Bien
Hoa Cane
Sugar

One Member
Limited
Company

Bien Hoa -
Ninh Hoa
Sugar

Relationship

Transactions

Purchase of goods
Sale of goods
Lending

Collection of lending
Loan repayment
Loan drawdown
Rendering of services
Interest income
Interest expense
Other expense
Other income

Sale of materials
Purchase of services
Payment on behalf

Subsidiary

Subsidiary Purchase of materials
Sale of goods

Purchase of goods

Other expense

Rendering of services

Interest expense

Payment on behalf

Subsidiary Lending
Dividend

Interest income

Subsidiary  Purchase of goods

interest income

Sale of goods
Rendering of services
Purchase of

fixed assets

Interest expense
Sale of materials
Loan repayment
Loan drawdown
Payment on behalf
Purchase of services
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Current year

1,262,291,774,174

510,672,155,939
823,000,000,000
823,000,000,000
455,937,054,225
452,000,000,000
35,870,007,785
3,641,5675,339
3,168,001,084
1,672,669,146
900,961,492
155,978,000

2,141,569,612,799

671,121,905,453
5,713,386,573
1,343,451,200
919,742,247

1,233,105,000,000

300,000,000,000
5,251,682,194

860,709,959,892
19,322,014,310
16,441,678,000
2,666,061,157

1,360,000,000
869,291,928
944,675,618

VND

Previous year

568,603,927,036
865,906,158,085

370,000,000,000
373,937,054,225
47,260,900,052
1,476,443,835
8,5604,132,083

59,488,200
7,846,147,785
3,349,689,844

942,821,583,870
146,894,688,094

2,847,999,756
166,189,235

5,000,000

399,727,494,740
6,988,757,034

5,240,375,924
1,5683,002,700
272,400,000,000
60,000,000,000
1,236,014,109
262,151,240
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

33.

TRANSACTIONS WITH RELATED PARTIES (continued)

B09-DN

Significant transactions with related parties during the current year and previous year were

as follows (continued):

Related parties Relationship Transactions

Purchase of goods
Loan drawdown
Loan repayment

Dividend

Interest expense
Interest income
Rendering of services
Sale of materials
Purchase of tools
Payment on behalf
Sales of goods

TTC Gia Lai Subsidiary

Sale of goods
Purchase of goods
Purchase of

fixed assets
Purchase of services
Interest income
Purchase of materials

Thanh Thanh Major
Cong shareholder
Investment

Joint Stock

Company

Dividend paid
Dividend declared

DEG Shareholder

Bien Hoa - Sale of goods
Phan Rang Loan drawdown
Sugar Loan repayment
Lending

Lending collection

Rendering of services

Sale of materials

Interest income

Purchase of goods

Payment on behalf

Subsidiary

57

Current year

706,407,027,918
720,000,000,000
441,400,000,000
150,000,000,000
26,365,195,618
6,155,747,029
2,489,422,287
704,827,090
52,550,000

475,884,644,535
25,501,656,000
2,238,061,984

77,800,800,000
77,800,800,000

111,5629,278,000
40,000,000,000
10,000,000,000
8,000,000,000
8,000,000,000
1,301,639,417
91,027,397
33,699,000
24,657,534

VND
Previous year

769,649,198,777
378,000,000,000
404,726,975,436

4,386,528,982

646,099,658

1,107,817,237
892,802,748

344,580,944,718

22,629,102,700
11,732,321,205
2,607,912,800

71,764,375,915
80,788,785,594

1,000,000,000
1,000,000,000

335,369,000
17,876,712
19,483,333,334
306,794,806
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

33. TRANSACTIONS WITH RELATED PARTIES (continued)

B09-DN

Significant transactions with related parties during the current year and previous year were
as follows (continued): ,

Related parties

TTC Agricultural
Development

TTC Attapeu
Laos

Thanh Thanh
Cong Packing
Trading -
Production Joint
Stock Company

Tanisugar

Tadimex

Relationship

Transactions

Purchase of goods
Lending

Sale of goods
Lending collection
Interest income
Rendering of services
Purchase of materials
Loan repayment
Loan drawdown

Sale of fixed assets
Payment on behalf
Interest expenses
Rendering of services

Subsidiary

Sale of materials
Rendering of services
Sale of fixed assets
Purchase of goods
Sale of goods
Payment on behalf

Subsidiary

Affiliate Purchase of
materials
Subsidiary Loan drawdown

Loan repayment
Rendering of services
Purchase of goods

Dividend received
Sale of goods
Purchase of goods
Rendering of services
Purchase of services

Associate

58

Current year

53,906,268,000
39,300,000,000
6,326,417,567
5,000,000,000
4,768,021,783
1,742,774,498

31,633,380,215
2,759,197,559
291,454,023
31,290,800

27,000,454,489

20,223,674,657
223,674,657
29,297,676

12,502,200,000
5,800,000,002
1,189,210,140
36,200,673

VIND
Previous year

68,000,000,000
4,612,885,134
50,000,000,000
346,547,945

16,301,722,639
8,000,000,000
8,000,000,000
1,838,175,017
271,516,444
70,675,343
67,983,636

20,525,835,017
81,500,000

82,078,630,683
697,607,465

16,237,584,260

329,750,000

24,990,000,000
2,405,714,277
3,252,580,353
126,605,581
327,273

X = \N¥.w

VY



Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

33.

TRANSACTIONS WITH RELATED PARTIES (continued)

B09-DN

Significant transactions with related parties during the current year and previous year were

as follows (continued):

Related parties Relationship Transactions

Lending collection
Lending

Purchase of materials
Rendering of services
Interest income
Other income

Sale of materials
Payment on behalf
Purchase of services
Sales of goods
Purchase of goods

TTC Sugarcane Subsidiary

Research

GMA VN Subsidiary Rendering of services
Lending collection

Interest income

Purchases of goods

Lending

Payment on behalf

Hai Vi Subsidiary Purchase of materials
Rendering of services
Payment on behalf

Interest income
Rendering of services
Purchase of goods
Lending

Collect of lending

TTC Attapeu Subsidiary

Interest income
Lending
Lending collection

TTC An Hoa Subsidiary

59

Current year

8,000,000,000
5,000,000,000
1,941,331,186
4,649,474,461
900,547,944
567,272,798
320,744,607

7,448,132,195
5,200,000,000
423,568,497
222,233,599

12,565,290,557
54,102,485

10,374,797,942
27,051,243

9,177,646,575

VND
Previous year

7,000,000,000
14,168,657,767
243,150,000
837,739,724

251,867,592
172,667,197
170,043,950
45,095,714
5,416,363

3,937,541,568
8,800,000,000
405,349,319
954,899,876
4,000,000,000
131,409,413

40,778,078,568
186,506,489

1,115,281,414

107,945,432,245

33,200,000,000
12,000,000,000

6,913,5612,330
83,860,000,000
1,440,000,000

Y NS e = T o \ B



Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

33.

TRANSACTIONS WITH RELATED PARTIES (continued)

B0O9-DN

Significant transactions with related parties during the current year and previous year were
as follows (continued):

Related parties

Thanh Thanh
Cong Trading
Joint Stock
Company

TTC Trading Joint
Stock Company -
Central region

Thanh Cong
Agriculture
Investment One
Member
Company Limited

Ben Tre Import
Export Joint Stock
Company

Thanh Cong
Green Agriculture

Thanh Cong
Green

TTC Energy Joint
Stock Company

Nuoc Trong
Sugar

Ninh Hoa
Thermoelectricity
One Member
Company Limited

Relationship

Common
owners

Common
owners

Subsidiary

Affiliate

Subsidiary

Subsidiary

Affiliate

Subsidiary

Subsidiary

Transactions

Sale of goods
Interest income
Purchase of goods

Purchase of services

Sale of goods

Lending collection
Interest income

Sale of goods

Purchase of services
Rendering of services

Purchase of tools

Lending collection
Interest income

Lending collection
Interest income

Purchase of services

Other expense
Interest expense
Other income

Rendering of services

Purchase of goods
Loan repayment
Payment on behalf

Purchase of goods

Rendering of services

Payment on behalf

60

Current year

8,057,807,143

7,699,999,008

5,950,000,000
451,516,438

5,775,843,000
360,668,856
269,250,000
10,323,111

5,700,000,000
440,539,725

5,700,000,000
439,027,396

1,097,769,663

770,575,734
751,616,441
620,274,841
27,051,243
2,863,380

441,617,794
81,163,728

VND
Previous year

30,648,594,049
11,037,067,531
873,809,524
643,229,878

1,450,000,000
476,891,781

4,798,163,000
100,000,002
3,672,469,334

1,600,000,000
464,052,056

1,600,000,000
464,052,056

919,513,631

969,493,151
1,125,851,115

9,400,000,000
103,411,623

2,714,000

i it

o alad )



Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

33.

TRANSACTIONS WITH RELATED PARTIES (continued)

B09-DN

Significant transactions with related parties during the current year and previous year were
as follows (continued):

Related parties

Dang Huynh
Industrial Zones
Exploitation and
Management

Thanh Cong Green
ldea

Mien Trung Bovine
Breeding Joint
Stock Company

Bien Hoa - Thanh
Long Joint Stock
Company

Tan Hoi Industrial
Complex
Infrastructure
Investment Joint
Stock Company

Nuoc Trong
Rubber JSC

Toan Hai Van Joint
Stock Company

Ms Nguyen Thi
Thuy Tien

Thanh Thanh Cong
Tourist Joint Stock
Company

Bien Hoa Import
Export Trading Joint
Stock Company

Relationship

Investee

Subsidiary

Subsidiary

Subsidiary

Affiliate

Affiliate

Associate

Branch
Deputy
Director

Affiliate

Subsidiary

Transactions

Rendering of services

Dividend paid

Interest income
Lending
Lending collection

Rendering of services

Payment on behalf

Rendering of services

Lending
Lending collection

Sale of goods

Sale of goods

Advanced
capital contribution
Deposit withdrawal

Interest income

Purchase of services

Offset deposit
Deposit for
land rental

Interest income

Purchase of services

Payment on behalf

61

Current year
272,727,272

262,273,971

27,051,243

27,051,243

9,016,450

6,490,909

6,313,698,000

VND
Previous year

409,090,908
630,000,000

301,747,942
5,400,000,000
5,200,000,000

3,728,000

265,000,000,000
265,000,000,000

4,277,778

281,642,592,000
255,000,000,000
19,893,493,150
22,363,635

6,313,698,000

265,712,329
6,087,542

22,260,000

"

— P d 13

po——
—

Y

N
1



Thanh Thanh Cong - Bien Hoa Joint Stock Company B09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

33.

TRANSACTIONS WITH RELATED PARTIES (continued)

Significant transactions with related parties during the current year and previous year were
as follows (continued):

Transactions with other related parties

Details of remuneration of the Board of Directors during the year are as follows:

VND
Remunerations (*)
Full name Position Current year  Previous year
Ms Huynh Bich Ngoc Chairwoman 4,440,000,000 3,956,666,667
Ms Dang Huynh Uc My Vice Chairwoman 3,840,000,000 3,687,111,111
Mr Vo Tong Xuan Member 1,800,000,000 2,153,333,336
Mr Hoang Manh Tien independent member 1,800,000,000 1,637,777,778
Mr Tran Tan Viet Member 960,000,000 -
Mr Nguyen Van De Member 680,000,000 1,224,000,000
Mr Tran Trong Gia Vinh Independent member 400,000,000 -
Mr Pham Hong Duong Member - 625,333,333
Mr Henry Chung Independent member - 321,555,556
TOTAL 13,920,000,000 13,605,777,781
(*) including only for the position at the Board of Director.
Details of remuneration of the Board of Management during the year are as follows:
VND

Full name Position Remunerations

Current year  Previous year

Mr Nguyen Thanh Ngu General Director ~ 2,993,621,667  2,707,911,332
Other members 11,074,660,256 8,765,154,739

TOTAL 14,068,281,923 11,473,066,071
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as at 30 June 2023 and for the year then ended

33.

TRANSACTIONS WITH RELATED PARTIES (continued)

B09-DN

Amounts due from and due to related parties at the balance sheet dates were as follows:

Related parties

Relationship

Short-term trade receivables

TTC Attapeu Laos

Thanh Thanh Cong
Investment Joint
Stock Company

BHC

TTC Agricultural
Development

GMA VN

Global Mind
Agriculture Pte Ltd

Bien Hoa - Ninh Hoa
Sugar

TTC Sugarcane
Research

Ben Tre Import
Export Joint Stock
Company

Bien Hoa -
Phan Rang Sugar

Hai Vi
TTC Gia Lai
Other related parties

TOTAL

Subsidiary
Major
Shareholder

Subsidiary
Subsidiary

Subsidiary
Subsidiary
Subsidiary
Subsidiary

Affiliate

Subsidiary

Subsidiary
Subsidiary

Long-term trade receivable

TTC Attapeu Laos

Subsidiary

Transactions

Sale of goods
Sale of goods

Sale of goods
Sale of goods
Rendering of
services

Sale of goods
Sale of goods
Rendering of
services

Sale of goods

Sale of goods

Sale of goods
Sale of goods
Sale of goods

Sale of goods

63

377,150,337,073
206,670,930,800

178,392,261,230
34,456,903,464

7,397,784,813
7,244,467,030
5,756,364,477
3,227,116,971

1,896,747,150

1,611,779,963

1,473,063,460
1,168,170,880
935,776,292

VND

Ending balance Beginning balance

288,746,930,721
19,499,999,978

170,338,580,558
26,302,596,107

3,874,129,623

55,868,578,506

4,594,542,259

5,890,483,020

4,998,954,267

853,263,129

1,473,063,460
2,854,945,786
1,094,039,416

827,281,703,603

586,390,106,730

171,840,707,145

170,101,082,349
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as at 30 June 2023 and for the year then ended

33.

TRANSACTIONS WITH RELATED PARTIES (continued)
Amounts due from and due to related parties at the balance sheet dates were as follows

(continued):

Related parties

Short-term advances to suppliers (%)

Bien Hoa - Ninh Hoa
Sugar

TTC Attapeu

TTC Agriculture
Development JSC

Hai Vi

TTC Sugarcane
Research

BHC

Thanh Thanh Cong
Investment Joint
Stock Company
Thanh Thanh Cong
Tourist Joint Stock
Company

Global Mind
Agriculture Pte Ltd
Thanh Thanh Cong
Packing Trading -
Production Join
Stock Company

GMA VN

Thanh Thanh Cong
Trading Joint Stock
Company

Other related parties

TOTAL

Relationship

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Major
shareholder

Affiliate

Subsidiary

Affiliate

Subsidiary

Common
owner

Transactions

Purchase of
goods

Purchases of
materials

Purchase of
materials

Purchase of
materials

Purchases of
materials

Purchase of
materials

Purchase of
materials

Purchase of
services

Purchase of
materials

Purchase of
services

Purchase of
materials

Purchase of
goods

Purchase of

materials, goods

and services

B09-DN

VND

Ending balance Beginning balance

212,098,210,175
149,000,000,001
11,960,400,500
9,5689,205,100
2,858,717,705
516,748,800

112,445,801

249,950,014

236,814,455,000

45,000,000,001

10,569,654,947
8,471,008,035
2,080,048,065
112,445,801
160,710,000

98,965,999,913

2,936,685,040

1,500,000,000

289,680,000

386,385,678,096

406,890,686,802

(*) Short-term advances to related parties earn interest at the rates ranging from 7.0% to

8.3% per annum.

Long-term advance to supplier (*)

Thanh Thanh Cong
Tourist Joint Stock
Company

Affiliate

Purchase of
services

9,293,710,000

12,373,000,000

(*) Long-term advances to a related party earn interest at the rates 8.5% per annum.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

33.

TRANSACTIONS WITH RELATED PARTIES (continued)

BOS-DN

Amounts due from and due to related parties at the balance sheet dates were as follows

(continued):

Related parties

Relationship

Other short-term receivables

Toan Hai Van
Joint Stock
Company

Tadimex
TTC An Hoa
BHC

TTC Attapeu

TTC Attapeu Laos
TTC Agricultural
Development

TTC Sugarcane -
Bien Hoa

TTC Gia Lai

Thanh Thanh
Cong Investment
JSC

Bien Hoa - Ninh
Hoa Sugar

TTC Sugarcane
Research

GMA VN

Nuoc Trong Sugar
JSC

Ms Nguyen Thi
Thuy Tien

Other related
parties

TOTAL

Associate

Associate
Subsidiary
Subsidiary
Subsidiary

Subsidiary
Subsidiary

Subsidiary
Subsidiary

Major
shareholder

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Branch Deputy

Director

Transactions

Deposit for

land rental
Advanced capital
contribution

Dividend received
Interest income
Payment on behalf
[nterest income
Interest income
Payment on behalf
Payment on behalf
Interest income
Payment on behalf
Interest income
Payment on behalf
Interest income
Payment on behalf
Interest income

Payment on behalf
Interest income
Payment on behalf
Interest income
Payment on behalf
Interest income
Interest income
Payment on behalf

Deposit for
land rental

Payment on behalf
Interest income

65

VND

Ending balance Beginning balance

37,492,200,000
17,754,083,016
12,219,487,849
5,522,282,405
11,634,685,521
27,051,243
11,110,160,866
6,191,137,965
3,235,516,453
5,251,819,317
3,000,000
3,146,692,025
2,102,160,190
2,652,313,175

2,085,218,704
1,264,797,212
1,486,164,380
753,658,147
189,794,145
135,616,440
81,318,309

2,634,520,008
922,392,530

418,000,000,000 418,000,000,000

281,642,592,000

24,990,000,000
8,576,416,411
49,683,079,064
1,880,707,066
1,259,887,579
5,914,756,109
1,369,013,697
1,683,064,306

1,107,817,237

1,329,889,040

1,236,014,109
5,255,109,549
585,616,436
175,028,240
131,409,413
573,349,322
135,616,440
103,411,623

6,313,698,000

740,192,561
929,133,014

- JC 8

545,896,049,900

813,515,801,216
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

33.

TRANSACTIONS WITH RELATED PARTIES (continued)

B09-DN

Amounts due from and due to related parties at the balance sheet dates were as follows

(continued):

Related parties

Relationship

Short-term loan receivables (%)

TTC Sugarcane - Bien
Hoa

TTC An Hoa

TTC Agricultural
Development

TTC Attapeu

TTC Sugarcane
Research

Thanh Cong Green
Idea

Thanh Cong
Agriculture Investment
One Member Limited
Liability Company

Thanh Cong Green

Thanh Cong Green
Agriculture

GMA VN
Other related parties

TOTAL

Subsidiary

Subsidiary
Subsidiary

Subsidiary
Subsidiary

Subsidiary

Subsidiary

Subsidiary
Subsidiary

Subsidiary

Transactions

Loan receivable

Loan receivable
Loan receivable

Loan receivable

Loan receivable

Loan receivable

Loan receivable

Loan receivable
Loan receivable

Loan receivable

Loan receivable

VND

Ending balance Beginning balance

1,233,110,000,000

102,520,000,000
52,300,000,000

32,950,000,000
10,000,000,000

3,000,000,000

102,520,000,000
18,000,000,000

32,950,000,000
13,000,000,000

3,000,000,000

5,950,000,000

5,700,000,000
5,700,000,000

5,200,000,000
5,000,000

1,433,880,000,000

192,025,000,000

(Y These represented unsecured short-term loan receivables with the term of 12 months
and earn interest from 7.5% to 8.5% per annum.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

33. TRANSACTIONS WITH RELATED PARTIES (continued)

Amounts due from and due to related parties at the balance sheet dates were as follows
(continued):

VND
Related parties Relationship Transactions ~ Ending balance Beginning balance

Short-term trade payables

BHC Subsidiary Purchase of :
materials  690,274,926,062 405,403,752,148

Bien Hoa - Ninh Hoa Subsidiary Purchase of

Sugar goods  165,038,500,974 90,686,687,368
Global Mind Subsidiary Purchase of
Agriculture Pte Ltd materials  155,727,407,721  61,446,000,000
TTC Gia Lai Subsidiary Purchase of
goods 43,374,874,461 289,293,293,403
Bien Hoa - Subsidiary Purchase of
Phan Rang Sugar goods 19,558,746,900 4,757,500,000
TTC Agricultural Subsidiary Purchase of
Development materials 9,386,602,745 21,027,965,029
TTC Sugarcane Subsidiary Purchase of
Research materials 2,219,776,021 6,350,465,119
Hai Vi Subsidiary Purchase of
goods 604,240,842 56,297,480
GMA VN Subsidiary Purchase of
goods 22,041,311 1,008,690,867
Other related parties Purchase of
goods, materials 25,074,486 25,074,487
TOTAL 1,086,232,191,523 880,055,725,901
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

33.

TRANSACTIONS WITH RELATED PARTIES (continued)

B09-DN

Amounts due from and due to related parties at the balance sheet dates were as follows

(continued):

Related parﬁés

Relationship

Transactions

Short-term advances from customers

BHC
Tanisugar

Bien Hoa - Ninh
Hoa Sugar

Thanh Thanh Cong
Trading Joint Stock
Company

TTC Sugarcane
Research and
Development

TOTAL

Short term loans
TTC Gia Lai

Sugar Bien Hoa -
Phan Rang

Nuoc Trong Sugar
BHC

TOTAL

Long term loans (%)
TTC Gia Lai

Sugar Bien Hoa -
Phan Rang

Tanisugar
Nuoc Trong Sugar

TOTAL

Subsidiary
Subsidiary
Subsidiary

Common
owner

Subsidiary

Subsidiary
Subsidiary

Subsidiary
Subsidiary

Subsidiary
Subsidiary

Subsidiary
Subsidiary

Sale of goods
Sale of goods

Rendering of
services

Sale of goods

Sale of goods

Loan drawdown
l.oan drawdown

Loan drawdown
Loan drawdown

Loan drawdown
Loan drawdown

Loan drawdown
Loan drawdown

VND

Ending balance Beginning balance

15,724,996,887
5,350,000,000

1,306,649,150
1,246,560,000

3,900,000

5,350,000,000

1,306,649,150

23,632,106,037

6,656,649,150

94,000,000,000

8,600,000,000
3,937,054,225

106,537,054,225

372,600,000,000
30,000,000,000

20,000,000,000
8,600,000,000

431,200,000,000

(*) The Company obtained these short-term loans with the terms over 12 months and bears
interest rate ranging from 7.5% to 8.4% per annum for financing its working capital

requirements.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

33.

TRANSACTIONS WITH RELATED PARTIES (continued)

B09-DN

Amounts due from and due to related parties at the balance sheet dates were as follows

(continued):

Related parties

Relationship

Short-term other payables

DEG

TTC Gia Lai
BHC

Nuoc Trong Sugar

Bien Hoa - Ninh Hoa
Sugar

Sugar Tay Ninh

TTC Agricuitural
Development

Hai Vi

Bien Hoa - Phan
Rang Sugar

Tadimex
TTC Attapeu

Global Mind
Agriculture Pte Ltd

TOTAL

Shareholder

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary
Subsidiary

Subsidiary
Subsidiary

Associate
Subsidiary
Subsidiary

Short-term accrued expense

Global Mind
Agriculture Pte Ltd

Subsidiary

Transactions

Dividend
payables

Interest expense

Interest expense
Collection on
behalf

Interest expense
Collection on
behalf

Interest expense

Interest expense

Purchase of
services

Collection on
behalf

Interest expense

Deposit payable
Interest expense

Late payment
interest
Collection on
behalf

Interest expense
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VND

Ending balance Beginning balance

38,680,670,685
28,935,140,106
24,554,601,523

3,005,523,281
2,783,027,399

354,037,723
1,541,661,001

1,041,780,824

354,349,316

99,606,400
91,027,397

36,000,000

38,5680,670,685
14,879,839,008
22,986,600,439

11,647,167,670
2,031,410,058

558,367,283
1,309,834,826

354,349,316

86,876,712

2,847,999,756
36,154,780

101,377,425,655

95,219,271,433

20,931,163,317
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the year then ended

34. OPERATING LEASE COMMITMENTS

The Company leases office, warehouses and land under operating lease arrangements.

The future minimum lease commitment as at the balance sheet dates under the operating
lease agreements are as follows:

VND

Ending balance  Beginning balance

Less than 1 year 30,498,537,191 34,442 577,191
From 1 - 5 years 40,735,564,953 45,125,267,078
More than 5 years 280,755,034,636 290,619,400,718
TOTAL 351,989,136,780 370,187,244,987

35. OFF BALANCE SHEET ITEMS

Ending balance  Beginning balance

Goods held on consignment -
- Sugar finished goods (tonne) 56 14,456
- Molasses (tonne) 4,527.7 -

Foreign currencies
- UsD 156,096 17,387

36. EVENTS AFTER THE BALANCE SHEET DATE

There is no matter or circumstance that has arisen -/- balance sheet date that
ajePretdoaithe Company.
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Nguyen Thi Thu Huong Le Phat Tin N
Preparer Chief Accountant " General Director

Ho Chi Minh City City, Vietnam

28 September 2023
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